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We are frequently asked why there is not a good, substantial 
live stock insurance company established in the East, similar to 
those that have been in successful operation in Europe for a 
number of years past. Attempts have at various times been 
made to establish such companies, but they have always resulted 
in failure from one cause or another, mainly through bad man- 
agement and lack of knowledge as to the risks to be assumed. 
The moral hazard in the business is said to be so great that it 
isalmost impossible to cope with it. We are of the opinion, 
however, that live stock and vehicle insurance can be conducted 
with profit if properly managed and surrounded with such safe- 
guards as are applied to other insurance schemes. There are 
two or three assessment live stock insurance companies in exist- 
ence that have been doing a fair amount of business for several 
years past, but the question of their permanency is yet to be 
solved. A stock company, with fair amount of capital, managed 
by brains, that would undertake this insurance of live stock and 
vehicles would unquestionably do well. 





In the days when life assurance was yet undeveloped, agents 
sought and obtained territory, comprising one, or several States, 
a part of a State, or at least several counties, but with the march 
of events a different state of things began to prevail. A striking 
characteristic of the age was, and is, the drift toward specialism 
inhuman affairs, Whether in profession, business or trade 
men were seeking renown in a particular branch of their calling, 
and as a result of this concentration of energy, we point to the 
marvellous discoveries made in every direction. Physicians, 
lawyers, and others who have brought the full powers of their 
intellects to bear upon certain specialties, did much to advance 
the knowledge of the world at large. In life assurance, com- 
panies and men are treading the same path. Some institutions 
are making a bid fora line of $100,000 risks or even higher 
ones, and in pursuance of the desired end have reinforced their 
agency staff with men whose ability to write such business 
has been manifested. With others the case is different; the 
aim is to get applications for lower sums, but although each party 
makes effort in different directions, all meet with success. The 
lesson of the times is being learned. The companies recognize 
the advantage of having the field closely canvassed, and of late 
seek to restrict them in size, so as to ensure the best possible 
results, and in this policy they are, broadly speaking, in the 
right. When the ground is easily covered it is not necessary 
for a general agent to spend many valuable hours in traveling. 
He can devote more time to his duties, be looking after business 
night along, have more leisure and opportunity to study the 
details of his agency system, work up arguments, and through 
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the more intimate acquaintance of his district thus acquired, be 
able to get the best return for his labor and money. As it is 
with the territory, so it is with the arguments now used in 
advancing life assurance, they are shorter, but more telling. 
Business men like everything in this connection clear cut. If 
your points are vigorous, forceful, full of snap, and yet brief, they 
produce more business. Fall in line with the methods of to-day. 
Work whatever territory is assigned you systematically. Your 
constant presence in the field will draw attention to your busi- 
ness. People will learn to know the errand upon which you 
approach them, and thus every name you can present as being 
that of a policyholder in your company will be a source of 
assistance. Be alive to the situation! Depend upon it that in 
the concentration of your efforts and energies in your district, 
all points of which are easily reached, lies the secret of enduring 
success. 





Tue Iowa legislature, now in session, seems to be deter- 
mined to beat the record in the matter of insurance legislation. 
A large number of bills have been introduced intended to 
affect insurance interests, among them being four or five 
valued-policy bills, an anti-combination bill, a bill creating an 
insurance department, and several others. None of them have 
yet been acted upon definitely. Our correspondent informs us, 
however, that one of the valued-policy bills is likely to be- 
come a law; thatthe Granger element in the legislature seems 
determined to put its foot upon all pools and combinations of 
whatsoever kind, and that consequently the insurance anti- 
combination bill is likely to pass. The bill creating an in- 
surance department should become a law. The insurance 
business in the State of Iowa has increased to such an extent 
of late that the work of supervising it has outgrown the 
auditor’s office, and has become so cumbersome that the ne- 
cessity of creating a separate department to manage it seems 
imperative. ‘The work of insurance supervision is in no way 
related to that of the auditor’s department and should be kept 
separate. We are, as a rule, opposed to legislative interfer- 
ence with the business of insurance, but if there must be in- 
surance supervision it is very much better for it to be done 
by an officer specially devoted to that interest than to have it 
thrown into the general hodge-podge of public accounts. 





A GREAT variety of rumors have been in circulation during 
the past week, called out by a circular issued by Beecher, 
Schenck & Benedict, announcing that they were prepared to pay 
a liberal price for stock of the Fidelity and Casualty Company 
with a view to securing control of that organization. Beecher, 
Schenck & Benedict, as has been previously announced, are the 
general managers of the American Casualty Insurance and 
Security Company of Baltimore. This is a new organization, 
having secured a charter giving it the right to do almost any 
kind of insurance, together with business of another character, 
and the franchise is regarded as an extremely valuable one. 
The company is organized with $1,000,000 paid-up capital and 
$500,000 surplus. It is proposed to do accident, employers 
liability, fidelity and various other kinds of insurance, the head- 
quarters being in Baltimore, but the office of its general man- 
agers is in New York. Indeed, they are at present located in 
the offices of the American Steam Boiler Insurance Company, 
and rumors have been afloat to the effect that the Baltimore 
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company would absorb the Steam Boiler company, as well as the 
Fidelity and Casualty. We have been at considerable pains to 
ascertain what truth there is in all these rumors, and we may 
state that some of the projectors of the Baltimore company are 
stockholders in the American Steam Boiler. Mr. Midgley, 
vice-president of the latter, is president of the Baltimore com- 
pany. Whether the two companies will be consolidated, or each 
will do business under separate organization, is a matter for the 
future to determine. The gentlemen interested in these com- 
panies thought it would be a wise move to secure control of the 
Fidelity and Casualty, for the reason that charges are made that 
this latter company is a persistent rate-cutter and a demoralizer 
of business. A few of the stockholders of the American Steam 
Boiler Company, therefore, put up money with which to buy con- 
trol of the stock of the Fidelity and Casualty, and Beecher, 
Schenck & Benedict were employed as brokers to make the 
purchase. They have secured considerable of the stock and hope 
soon to have absolute control of it. In case they do secure such 
control, the probability is that the company will be continued in 
the field, but under such conditions as will compel an observance 
of rates that are satisfactory to its competitors. The American 
Steam Boiler Company has a cash capital of $500,000; admitted 
assets, $1,427,256, and a surplus of $336,874. This company 
and the Baltimore company, working together, make a very 
strong syndicate as it is, and if the Fidelity and Casualty shall 
be added thereto, with its already extensive plant and field 
force, the syndicate would be very much strengthened indeed. 
Until the control of this latter company is secured by the syndi- 
cate their plans and purposes are somewhat indefinite. The 
probability is, however, that the three companies will continue 
in the field, each having its own management, but their affairs 
being directed by the syndicate of stockholders, that will hold 
the majority of the stock. George F. Seward, vice-president of 
the Fidelity and Casualty, who has been its active manager for 
some time past, stated to a representative of THE SPECTATOR, 
on Monday, that there is little probability of Beecher, Schenck 
& Benedict getting control of the stock of that company, as it 
is held by directors and friends, who are satisfied with the 
present management. It would seem, therefore, that both 
parties are confident of success as regards that company. In the 
course of a week or two the problem will doubtless be solved. 
The report printed in The Standard to the effect that Superin- 
tendent Maxwell had refused to admit the Baltimore company to 
do more than one kind of business in New York State is un- 
founded. ‘The company has not as yet applied for admission. 





THe hearing granted by the insurance committee of the Mas- 
sachusetts legislature upon the petition of the New York Life 
Insurance Company, asking the passage of a law giving the 
right of appeal to insurance companies that may feel aggrieved 
by the action of the insurance commissioners, is still open. 
This matter has somewhat changed its form from the original 
purpose of the hearing, and instead of being an effort on the part 
of the committee to ascertain the opinions of insurance men as 
to the necessity or wisdom of granting this right of appeal, it 
has come to be a discussion of the “ ordinary life distribution 
policy ” issued by the New York Life Insurance Company. As 
we understand it, there is virtually no opposition either by the 
life assurance companies, their agents, or the insurance commis- 
sioner of Massachusetts to the bill granting an appeal to the 
Supreme Court from decisions that may be made by the com- 
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sioner. The opinion seems to me universally entertained that 
under the present law too much power is conferred u)on the 
commissioner, and that the arbitrary exercise of such power may 
work injury not only to insurance companies, but to policy- 
holders in the same. To-day the New York Life happens tobe 
the object of an adverse decision by the commissioner; but 
to-morrow it may be some other company, or a number of other 
companies, and, therefore, all would be glad to see some pro- 
vision adopted whereby an appeal from the commissioner to the 
judiciary might be made. ‘To this extent competing life com. 
panies and agents favor some such bill as is now before the in- 
surance committee. The controversy, however, now going on 
before that committee has taken on the form of a protest against 
the issuance by the New York Life of this latest policy, known 
as the “ ordinary life distribution policy.” This, it is claimed, 
is an evasion, if not an absolute violation, of the anti-rebate law 
of Massachusetts, and the commissioner’s action in deciding that 
the company must withdraw that policy or cease doing business 
in Massachusetts is very generally sustained by life assurance 
men. This is evidenced by the remonstrance which was signed 
in Boston by the representatives of nearly every company doing 
business in that State, and by various other vigorous protests 
that have been printed and urged against it. The hearing be- 
fore the insurance committee was continued last week, when 
ex-Speaker Noyes delivered an address to the committee, clearly 
and carefully stating the grounds upon which the opposition to 
that policy was made. He was followed by W. D. Whiting, 
actuary, as a witness ; C. W. Holden, and Mr. Hopkins and Mr. 
Hedges, all of whom are well-known life assurance men. They 
uniformly testified that the policy in question is an evasion of 
the anti-rebate law and misleading as regards purchasers of it. 
These gentlemen were examined at length by the committee and 
by the actuary of the New York Life, there being an evident 
desire on the part of the committee to get at the exact facts of 
the case, and to ascertain the true inwardness of this policy. 
Further hearing is to be given this week, when the committee 
will doubtless have obtained all the information it desires, and 
will be prepared to report upon the bill submitted. The ques- 
tion is raised, why did not the New York Life, if it isso anxious 
to reach a judicial decision as to the legal status of this policy, 
apply to the courts previous to withdrawing from the State? 
Commissioner Merrill had threatened that if it did not stop 
issuing this policy, he would withdraw its license to do business 
in that State. The company, if it had seen fit to do so, could 
have applied to the courts to restrain Mr. Merrill from taking 
such action pending an appeal to the court. This it did notdo, 
however, but voluntarily withdrew from the State, and then 
comes forward to ask the passage of a special law to give it the 
right of appeal. Our readers will remember that in a case in 
Kansas, where the commissioner had taken action against a fire 
insurance company, that company appealed to the courts and 
obtained an order restraining the commissioner temporarily 
from taking the action contemplated. This course was open to 
the New York Life in Massachusetts, and would undoubtedly 
have been the shortest cut possible to a solution of the diffi 
culty. As the matter stands, however, it must wait for some 
time at least for the passage of the bill it proposes, and take the 
chances of its being defeated in that respect entirely. In 
other columns we print an article which gives a pretty thorough 
analysis of the “ ordinary life distribution policy,” which will 
be read with interest by all who are paying attention to the 
present controversy. 
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SPECTATOR SURVEYS. 


THE last meeting of the New York Mathematical Society, which was 
organized some two years since, was held in Hamilton Hall, Columbia Col- 
lege, Friday evening, March 7. The membership of this society consists of 
professors, astronomers and mathematicians. The acturial profession is 
represented by Emory McClintock, actuary of the Mutual Life; Israel C. 
Pierson, actuary of the Washington Life; R. J. Tatlock, Jr., assistant actuary 
of the Mutual Life, and E. L Stabler, actuary of the Manhattan Life. 
Among the papers read at this meeting were two by Professor H. J. Mes- 
senger, Jr., Ph.D., associate professor of mathematics of the University of 
the City of New York. Professor Messenger will resign his position as asso- 
ciate professor of mathematics shortly, and in September he will go to Europe 
to spend a year in the study of the mathematics of life assurance especially 
with the Institute of Actuaries of London. His graduate and fellowship 
courses at Cornell University, in addition to the proposed study, will well 
equip him for the work of an actuary, to which profession he expects to 
devote himself oh his return to America. 

% * ¥ * 

A VETERAN life agent, writing us on a business matter, among other things 
says: ‘‘ I have watched THE SPECTATOR closely to see what it would do in the 
matter of the New York Life and its rebate policy. I am pleased to observe 
that you have the courage to express your convictions regarding it. Your 
course must be approved by every fair-minded man. I have taken pains to 
inform myself as regards that policy and I say to you that it is, in my judg- 
ment, misleading. * * * 1 have regretted very much that our insurance 
papers have been so influenced by the craze for new business. Things are not 
ina healthy condition. | have recently talked with some of the best assurance 
men in charge of the field work—some of them now with the four largest 
companies, and they agree with me that the pressure is too great and that 
there is trouble ahead unless the brakes are applied. There is danger. You 
would be amazed if you could know of some of the extravagant schemes 
applied to individual cases." Asa sample of these extravagant schemes, we 
would call the attention of our readers to a communication from Milwaukee, 
wherein Dinkelspeilism is shown up. 

* * * * 


Two cases of superfluous longevity were reported in the daily papers early 
this week. One is that of an old Mission Indian named Gabriel, who died in 
the poorhouse at Salinas, Cal., March 16. He was asserted to be one hundred 
and fifty-one years of age, and it is declared that he had documents to prove 
it. Itis said that his skin looked like parchment, but that he could walk 
about at a very lively pace, and at his last anniversary seemed as frisky as a 
young man of seventy. We should prefer to see those documents before 
believing that this Indian had reached such an unseemly age. The probability 
is that he had been dead for a long time and didn’t know it, waiting for some- 
body to bury him. The other case is that of Mrs. Anastasia Parcells, who 
celebrated her one hundred and fourth birthday simultaneously with the cele- 
bration of St. Patrick’s birthday. She was born in New York city, but for the 
past few years has been living at Bayonne, N. J. In 1809, when she was 
twenty-three years of age, she was married to Edward Parcells, who fought in 
the French war of 1799 and also in the war of 1812, Her husband died in 
1825, leaving a widow with three children. Her son, Edward Parcells, died 
in 1887, aged seventy-eight. Mrs. Anastasia Gordon, aged seventy-eight, and 
Mrs. Edward Houghton, aged seventy-six, her daughters, are still alive. The 
relatives of Mrs. Parcells do not question the extreme age of the old lady. She 
is said to be in a fairly preserved condition, goes up and down stairs without 
assistance, has a good appetite, sleeps a good deal and drinks much strong 
coffee and tea. These two persons never would have reached this extreme age 
had they been subjected all their lives to the hurry and skurry of modern busi- 
ness methods and modern worriments. 


* * * * 


WE learn from The Insurance Herald of Louisville that E. D. Palfrey of 
that city has begun a suit against the Manufacturers and Builders Fire Insur- 
ance Company of New York, of which he was general agent, for breach of 
contract. We understood some time ago that there was a difference of opinion 
between Mr. Palfrey and the officers of the company, but when the latter 
were applied to for information regarding the matter, they elevated their offi- 
cial noses and pretended not to know that gentleman. The Herald says that 
he had a contract with that company as their general agent, and was to receive 
twenty-five per cent commission on all business, to remit balances monthly, 
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and to have a six months’ notice of the termination of the contract. He 
claims to have carried out his part of the agreement in good faith, but 
asserts that the company violated its contract, took up his agencies, ruined his 
business and damaged his prospects. Ile claims that under his contract he 
would have earned $7500, and in addition to suing for that amount claims 
$50,000 damages. It is said that Mr. Palfrey has retained $6700 of the com- 
pany’s balance in his hands as a sort of guaranty that his rights shall not be 
entirely sacrificed by the managers of the company. 


* * * * 


On the strength of a statement published in one of our contemporaries, we 
recently stated that the managers of the New York Life Insurance Company 
claimed that they had dispensed with the services of their own particular and 
special Dinkelspeil, whose front name it is ‘‘Sam.” His brother ‘‘ Joe” 
Dinkelspeil, agent for the New York Life at New Orleans, caused to be 
printed in The States of that city a card in which he says that his brother 
‘*Sam” ‘‘has not quit the New York Life for a single day.” It isnot neces- 
sary for anyone to believe either of these statements unless he chooses to 
do so. 

* * * * 

RATEs in the Metropolitan district continue in a demoralized condition, all 
reports to the contrary notwithstanding. One hears of instances of cutting 
on every hand until they become so commonplace as to attract little or no 
interest. Cutting is the order of the day. In this connection it may be stated 
that one of the larger New York city companies is credited with cutting a 
swarth all over the country and retiring from all local boards. 


* * * 7” 


THE feeling on the street respecting the revival of the tariff association 
seems to be stronger than ever in favor of a revival. With 112 signatures 
already obtained and several more showing a disposition to join, the commit- 
tee has what would appear to be good grounds for expecting ultimate success. 
The latest phase of the situation reveals two companies which cannot be pre- 
vailed upon to come in, and a third wavering, with the chances that it will not 
sign. All the English companies are said to be in save one, which, while it 
will not sign, makes promises to live up to the rates laid down by the associa- 
tion ; and this promise is considered as good as its signature, as the company 
in question is strongly opposed to rate cutting. As for the other three, all 
powerful factors in the field of fire underwriting, some think that their antag- 
onism, due to their intense jealousy of one another, may prevent the associa- 
tion from accomplishing much should it ever get to work again. 

* * * * 


A NOVEL and useful form of policy has been placed before the traveling 
public by the enterprising underwriting firm of Hall & Henshaw, by the 
terms of which baggage going abroad is insured against marine loss while on 
shipboard, and against fire loss while the owner is traveling in Europe. This 
appears to be a case of filling a long-felt want. 

* * * * 


THE Automatic Sprinkler Lloyds Company, the project of the same gentle- 
men and associates, is fast getting into shape for operation. A representative 
is now canvassing the country in its interest, and substantial patronage will 
doubtiess be accorded it. The sprinkling industry is to-day in its infancy, 
and, judging from the present, ten years time will find mills, factories, etc., 
unequipped with sprinklers the exception rather than the rule. 


* * * * 


PLATE glass circles are quiet at present, though some little rate cutting is 
reported from out of town points. All eyes are centred on the Fidelity and 
Casualty now, and the outcome of the deal that is now on looking to the pur- 
chase of a controlling interest in the company, is awaited with much interest, 


* * * 


A CERTAIN prominent fire agent complains that there is an undue 
amount of metropolitan business being given to unauthorized companies, 
and instances the fire at the Edison plant some months ago, where he says 
out of thirty odd companies on the risk, but six were duly admitted, 
Another and more recent instance was at a fire in a small basement shop 
down-town, the proprietor carrying $3500 in four policies, all with unad- 
mitted companies. One of the companies on this risk has since reinsured and 
two more are thought to be of questionable solvency. The agent can see no 
reason for placing so small a line in non-admitted companies, as he feels 
certain that the same could have been placed without difficulty in com- 
panies regularly transacting business here. He thinks that the insurance 
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press should call the attention of the insurance department to brokers who, 
as he claims, are so openly violating the law and swindling the insured. It 
is not so much a question of inability to secure insurance in admitted com- 
panies as it is of rates, the underground companies taking the business for 
less than the regular will do it. 

* * * * 


So much for the agent. A broker of equal prominence undertakes the de- 
fense of this brotherhood in the following: ‘‘ Take the New York Report 
(Part 1) for 1890, and you will find a list of individuals and firms covering 
twenty-one pages who were compelled to seek insurance in outside companies 
last year after having complied with the requirements of the department by 
making affidavit that they could not secure sufficient insurance here, This fact 
proves of itself that there is room for more companies, and the lines sent out 
would more than fill any two comparies now operating here. Again, on every 
dollar's worth of business a broker sends outside he must pay a three per cent 
tax, which, with the other expenses attending this character of business, brings 
his commissions down to about seven per cent. Now the average broker is 
not working for love, and when he can make anywhere from 15 to 25 percent 
on the same business if placed in New York, is there anyone foolish enough 
to suppose that he will prefer to send it outside? The fact of the matter is 
the down town lines are so crowded now that it is difficult to get a broker to 
undertake the task of placing additional insurance, for he knows from experi- 
ence that it will prove, in nine cases out of ten, a fruitless task unless the cus- 
tomer is willing to have it sent outside, and even then it is difficult to always 
I will give any agent a business of $60,000 per year 
provided he will guarantee to take it all. But I know too well that in the 
majority of cases ‘decline’ will be written on the application. So that the 
broker is not quite so bad as he is painted, and transacts business with un- 
authorized companies largely out of necessity.” Next. 


* * * * 


find good companies. 


THE prompt payment of claims against life assurance companies is now one 
of the prominent features of managerial policy. We see that the Union 
Mutual of Portland, Me., has presented some statistics showing that ninety- 
five per cent. of the claims against the company have been paid within twenty 
days; seventy-five per cent have been paid within ten days; twenty per cent within 
between ten and twenty days, and only two per cent were held to the extent 
of thirty days. When the proofs of loss are properly made out and duly 
authenticated, the companies as a rule are only too ready to pay the loss. We 
notice, also, that the Union Mutual last year increased its general receipts, 
increased the number of policies in force, increased the amount of assurance in 
force, increased its assets, increased its surplus, decreased its expenses 
and total disbursements, and in every material respect showed an improve- 
ment in its business, The company now has assets amounting to $6,158,616 
and a surplus of $317,128, proving that it is in an excellent condition to do a 
more extended business in 1890 than ever before. 


* * * * 


THE Newark Call a few days since published an article relative to new build- 
ings in that city and insurance companies, It seems that the writer happened 
to be in the office of the building inspector when a young man entered and 
made inquiries relative to the height, dimensions, etc., of a building for which 
a permit had recently been issued. The information was given and the 
young man departed, whereupon the inspector indulged in some severe com. 
ments on the practices of the brokers or agents in that city. Hesaid: ‘‘It 
is a shame the way these companies are allowed to goon, They will insure a 
man’s building without ever seeing it and come here to get the dimensions, 
etc., to fillout their policies, showing by this very act that they have not in- 
vestigated the building at all and have simply taken the word of the owner as 
to the way the building is to be put up, the material of which it is to be con- 
structed, etc. Then they insure the building for any amount the owner de- 
sires. In many cases the building is never investigated until after it is burned 
down, and then they attempt to cut down the valuation to what it should have 
been when the policies were originally issued.” We have personal knowledge 
that the same thing is done toa considerable extent in this city, the building 
department furnishing the only information that the companies are supplied 
with when asked to insure the premises. This is a lazy man’s way of doing 
business and involves the companies in serious losses. 








—The Mutual Fire Insurance Company of Chicago has completed its organ- 
ization under Elmer Littlefield, a prominent broker of that city. 
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The New York Life Case Again Discussed Before the Insurance Committee 
— Strong Array of “egal Talent Made by the Petitioner-—Further Testi. 
mony Regarding the New York Life's Rebate Policy—Som: Sharp 
Questioning and the Hearing Adjourned for a Week—The New Vork 
Life Confident of Ultimate Success—Is the Commissioner's Scalp in 
Danger ?—Valued Policy Bill Likely to Pass the House. 


[From OuR OWN CORRESPONDENT. ] 

On Wednesday last the New York Life case was again discussed before the 
insurance committee at the State House. There was a large and interested 
audience present, every life assurance company being represented by one or 
more of its agents. A case of less importance which secured as counsel such 
legal talent as was here seen would have ‘‘ drawn a large house.” The New 
York Life, as the petitioner for legislation which should admit of an appeal from 
the Insurance Commissioner to the court, was represented by ex-Governor 
Long, an acute lawyer, and one of the best orators in the country, who made 
a national reputation as a speaker during his congressional career. At his 
side, and as an alley, sat the Hon. A. E, Pillsbury, who conducted in large 
part the cross-examination of the witnesses, which the remonstrants, the 
agents of the twenty-one life companies doing business in the State, called 
upon to testify. If the case of the New York Life can be won through the 
selection of counsel, I must confess much judgment has been shown by the 
companies. For, although Mr. Pillsbury is not the equal of Gov. Long as an 
orator, as a cross-questioner he is probably his superior. 

The proceedings were opened by the address of ex-Speaker Noyes, who 
stated that he appeared for the remonstrants. 
of sucha measure as the New York Life proposed. 


He argued against the passage 
In fact, against the pas- 
sage of any measure looking to an appeal. But if the committee deemed it 
wise to recommend such a provision, he would submit a bill to that end which 
would be much less objectionable than that the New York Life was pressing 
on them for consideration. Having made this statement, the question of 
appeal was for the day dropped out of the discussion; the rebate policy of the 
New York Life being the sole topic considered. 

The first witness called by the remonstrants was W. D. Whiting of New 
York, a consulting actuary, who testified as to the difficulty he, as a scientific 
expert, had experienced in arriving at an understanding of the terms of this 
new policy of the New York Life. Ile doubted if any single formula had 
been devised which would satisfactorily describe this policy. 

C. W. Holden, general agent of the Washington Life, was then called. 
Mr. Holden was positive in his opinion regarding the intent of the company 
in issuing this policy. Not only did the method of paying premiums enable 
the agent who should attempt to secure insurance with it to deceive those to 
whom he addressed himself, but the descriptive words ‘‘Ordinary Life, Distribu- 
tion Policy,” found printed on the margin, were calculated to supplement the 
agents’ efforts at deceit. Although somewhat hurried by Mr. Pillsbury’s pro- 
voking coolness, Mr. Holden manfully stuck to his assertion respecting this 
document. Mr. Pillsbury’s suggestion that the marginal words ‘‘Distribution 
policy” modified the words ‘‘Ordinary life,” which preceded them and de- 
noted some peculiarity in the method of premium paying, was not considered 
by the witness as worthy of serious consideration, ‘The* term ‘‘distribution” 
was invariably applied to payments on the part of the company such as 
dividends, etc.; never to the premium receipts from policyholders. 

Col. Hedges, general agent of the Mutual Benefit Life, spoke of the diffi- 
culty which the New York Life had experienced in providing one actuarial 
formula which should conclusively show that the policy in all its provisions was 
based on sound calculations. Heunderstood that two, it not three, distinct 
formulas had been sent to the Massachusetts Insurance Department by the 
company. On its scientific side the document therefore seemed to require 
much explanation before it could be shown to be sound. 
it would require to prove that it was not deceitful a much more satisfact- 
ory explanation than he had yet seen. 

Colonel Hopkins, general agent of the Mutual Life, testified as to the peti- 
tion which had been signed by the life agents and addressed to the legisla- 
ure. He said that he had nothing to do with its publication in the news- 
papers ; had not seen or arranged for the so-called ‘‘ scare heads” which 
appeared over it, and thought that reflection would not have counselled the use 
of them. Ex-Governor Gaston, a shrewd lawyer, who is associated with 
Speaker Noyes in the conduct of the case of the remonstrants, put a series of 


On its business side 
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estions to the witness which brought, in the answering, a clear statement of 


qu 
The hearing was then 


the difference between this policy and an ordinary life. 
adjourned to next Wednesday. 

It is said that the New York Life is confident of ultimately carrying their 
point. If they cannot get the legislation they desire, then, I am told, they 
will strike directly at the Commissioner when his present term expires, and he 
comes up again as a candidate for reappointment. I do not credit this story. 
Yet in their council they have, if the attempt to take the Commissioner's scalp 
js to be made, two republican braves who not only wield keen hatchet, in 
warfare, political or legal, but who speak with authority at the council fires. 

The valued policy bill was by vote in the House of Representatives substi- 
tuted for the unanimous report of the insurance committee that such legisla- 
tion was inexpedient. It will doubtless pass the subsequent rea.tings in this 
body. It remains to be seen what action the Senate will take in the matter. 

Boston, March 17. ONE SPOKE. 





IOWA. 


The Legislature Considering Insurance Bills—An Insurance Department 
Will Probably be Created, the Commissioner to be Elected—Several 
Valued Policy Bills Under C nsideration With a Probabiility That One 
Will be Passed—An Anti-Combination Bill Favorably Looked On. 


[From OuR Own CORRESPONDENT. ] 

Very little progress has been made in disposing of insurance bills during the 
past week, There are several important railroad bills pending, and a strong 
lobby is here pushing the claims of several localities tor Normal schools, and 
these matters are absorbing the attention of the law makers. 

The Senate insurance committee met this week and voted unanimously in 
favor of the Parratt bill, creating an insurance department and providing for 
the election of an insurance commissioner, and this bill will meet, with little, if 
any, opposition. This committee will meet again Monday evening and take 
up the bills relating to trusts, pools and agreements and valued policy. 

The House committee is almost, if not quite, unanimously in favor of try- 
ing the valued policy experiment, and a sub-committee will report a bill of 
this character early in the week. They will also bring in a bill designed to 
prohibit all pools, agreements or boards of compact among insurance agents 
orcompanies. This bill will be a very radical measure, and will doubtless 
provide for the forfeiture of the right to do business in this State of all offend- 
ing companies. 

Among the more important bills recently introduced affecting insurance 
interests are the following . 

By Senator Gatch of Polk a bill authorizing mutual mill owners insurance 
companies of other States who have the capital required by law to do business 
in this State, provide the Iowa Mill Owners Mutual be permitted to do busi- 
ness in the same States under similar conditions. A bill of the same general 
tenor has been introduced in the House by Mr. Head. 

Senator Cassatt of Marion has introduced by request a very important meas- 
ure affecting insurance contracts. The bill provides that the violation of any 
of the terms of a policy in case of either partial or total loss will not defeat 
recovery—anything in the policy to the contrary notwithstanding—unless the 
breach lead directly to the damage, or caused the fire. 

Senator Clyde’s bill adds the clause‘ or materially increased the risk,” but 
in the Cassatt bill this clause is omitted. 

There are three valued policy bills before the Senate and nine before the 
House. Nearly all are essentially copies of the New Hampshire law on the 
same subject. ILION. 

Des Moines, Iowa, March 14. 





TEXAS. 

A Colored Fire Company Organized at Dallas—The New Building of the 
Provident Life at Waco—More Fire Insurance Companies Entering 
the State—Life Companies also Entering that Field—New Water- 
works Machinery at Dallas—A Better Supply of Water to be Had. 


[FRom OuR Own CorRRESPONDEDT. | 
Thy Eagle Fire Company No. g is the name of a new organization among 
the colored people here. The company has now forty-four volunteer members 
who are provided with uniforms, hose cart, hook and ladder truck and 
other equipment, They have also purchased a building and lot on Commerce 
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street for their quarters, soI am told. The purpose of the company is to assist 
the regular city fire department in cases of fire, 

The Provident Life Assurance Society of New York has begun the erection 
of a handsome and well appointed building in Waco, Texas, their head- 
quarters for this department. The structure is to be of brick and stone, six 


" stories high, and will be located in one of the vest portions of the city. This, 


no doubt, will pay a good interest upon the money invested and be a great 
advertisement for the company. I understand that a strong national bank, to 
be called the ‘t Provident National,” will take apartments in the building. We 
still have a number of good and prosperous towns where insurance companies 
could place money to a good advantage, by following the example of the Pro- 
vident Life. 

The handsome showing made by the fire insurance companies of Texas last 
year, has caused many new ones to direct their course this way. Among the 
number I may mention the Amazon of Cincinnati, National of New York 
and Providence-Washington of Providence. John C. Hall & Bro. of St. 
Louis are the general agents for the former, while C. E. Angell & Co. of 
Galveston will serve the latter two in the same capacity. The Security In- 
surance Company of New Haven will also enter, and has appointed Parks 
& Shumard of this city, general agents. 

The life companies, too, are coming this way, as is shown by the entrance 
of the United States Life of New York andthe Massachusetts Mutual Life 
of Springfield. These comnanies have both recently been licensed to trans- 
act business in the State. This is a good field, and no doubt the companies 
will secure a good share of desirable risks. 

Texas will perha;s soon have another fire insurance company. It is 
reported that one is being organized in Waco, and from the way the stock is 
being taken I suppose the attempt will be successful. The capital stock is 
said to be $100,0087 

The new machinery for the water-works in this city is now in place, and as 
soon as a connection is made with the river same will be ready for operation ; 
probably in a very few days. The contractors for lining the reservoirs have 
completed arrangements with the city, whereby they will do the remaining 
work necessary to complete the system. While the new machinery will fur- 
nish ample pumping capacity which was much needed, the quality of water 
will not be improved until the reservoirs are completed. The supply will 
still be taken direct from the river until the reservoirs are finished. 

I. Reinhardt & Son have embarked in the fire insurance business here, and 
propose Operating this branch in connection with their life and accident 
agency. DALLAS, 

DALLAs, TEXAS, March 13. 





ALBANY. 


Meeting of the Insurance Committee of the Assembly—An Active Chairman 
—Hearings Upon Both Sides of the Valued Policy Bill and the County 
Judge Umpire Bill—Less Inactivity in the Senate Committee—What an 
Insurance Man Says of the Harper Bill. 


[From Our Own CorRFSPONDENT. ] 

The Assembly insurance committee meets regularly once a week, under the 
enterprising lead of Mr. Burns as chairman, There seems to be more life in 
the committee this year, There isno reason why the insurance committee 
should not sit every week and consider what bills it can, or agree not to report 
whatever bills it sees fit to reject. Usually the practice bas been with the 
insurance committee of the Assembly, or indeed of the Senate for that matter, 
to sit at such irregular intervals that the correspondent who was trying to keep 
track of what it was doing often found that he was left. But under the new 
order of things, inaugurated by Mr. Burns, hearings are set down for Thurs- 
day afternoon of every week at an hour which is somewhat later than the meet- 
ings of the other committees. By this means almost a full meeting of the 
committee is assured, and those who happen to be interested in affairs coming 
before the committees, as well as being interested in insurance affairs, can 
manage to take them allin. Chairman Burns is disposed to treat fairly all 
bills in his hands, and he is certainly giving them an intelligent and thorough 
exXamination—a thing that, for the past ten years, has been the exception 
rather than the rule. 

The insurance committee of the Assembly has had a hearing upon the bills 
of Mr. Towne and Mr. L’Hommedieu. Mr. Towne’s is known as the valued 
policy bill. The introducer of the bill spoke in its favor. The bill requires 
that the insurabie value of a house or structure shall be determined by the 
insured party before the policy is issued. That is to say, the future loss, if 
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any, must be fixed before the policy is taken out. If any loss should occur, 
this bill being a law, it would be made the duty of the company insuring to 
pay the full amount of the loss. The bill is directly in the interest of the 
poorer class of policyholders in the State. It is well known that when losses 
on buildings owned by such people have occurred, the fear of litigation has 
often induced them to accept a much less amount for their policies than the 
amount they had insured for. This bill makes it certain that the policyholders 
would receive the total amount. 

In opposition to this E. R. Kennedy, chairman of the committee on laws 
and legislation of the New York Board of Fire Underwriters, said that if this 
bill should become a law, the door would be thrown wide open to arson. 
Fires would be very much more frequent than they are now, The conse- 
quences of this would be a very large increase in the rate to the insured—per- 
haps seventy-five per cent more than it is now. For these very cogent reasons 
he opposed the bill. Mr. L’Hommedieu spoke in favor of his bill providing 
for the appointment of county judges as umpires in case of a disagreement 
among adjusters. He said that the main point sought to be carried out by the 
bill was the choice of an umpire to prevent such things as were constantly 
taking place. Often there was a vexatious delay. Money was withheld from 
parties who had lost by fire, and who needed the same to go into business or 
to rebuild. There were many companies that would not accept an umpire 
from the locality or the county in which the fire occurred, or in which the 
insured lived. They would send adjusters who were prejudiced towards one 
particular company or another—perhaps towards all of the companies inter- 
ested in the loss. With such adjusters they had an understanding that they 
should always be favored ; which, of course, meant that there would be a dis- 
crimination against the insured. This bill is intended to obviate all these 
difficulties by providing for the choice of an impartial umpire in the person of 
the county judge. < 

This bill also was opposed by Mr. Kennedy. 
things was most just and equitable. 


He thought that the pres- 
ent condition of Perhaps it was 
impossible to have anybody make a decision upon any subject without having 
him to some extent prejudiced a trifle one way or the other. Asa class of 
He denied that they were any such 


So far as he saw, there could 


men the adjusters were very fair-minded. 
men as Mr. L’ Hommedieu tried to make vut. 
be no improvement upon the present order of adjusting losses. The great gain 
had been made some years ago, when the uniform fire policy bill became a 
There might have been some cause for complaint before that time on 
But since the 


law. 
account of the many varieties in the form of policies written. 
enactment of that law all reasonable complaints had been removed ; and the 
practice of adjusting losses to-day is about as perfect as it can be, 


The Senate committee on insurance is not as active. In the first place, there 
are very few insurance bills inthe Senate down to the present time. Again, 
the chairman of the committee, Senator Vedder, has been obliged to be ab- 
sent from Albany on account of sickness and also because he is connected 
with several investigating committees that have taken much of his time away 
from the city. 

The correspondent of THE SPECTATOR a few days ago interviewed a very 
high authority in insurance circles in regard to the Harper bill that was intro- 
duced in the Assembly about two weeks ago by Mr. Whipple. ‘lhis bill was 
prepared by the well-known E. B. Harper, who is the president of the Mutual 
Reserve Fund Life Association. Mr. Harper came to Albany along with his 
comptroller and counsel to see if he could not prevail upon certain members of 
the legislature and the insurance department to favor the bill. The bill seeks 
to deprive the several authorities having the power of their right to prevent as- 
sessment companies from doing business of a fraudulent nature. The officials 
charged with such power are not only the Superintendent of the Insurance De- 
partment but also the judges of the Supreme Court and the Attorney- 
General. The authority referred to spoke in substance as follows: 


Authority is given by the general act of 1883 relating to assessment com- 
panies and by an amendment to the same, known as the Baker law of 1887, 
and the several State officials mentioned above, to stop fraudulent business by 
placing companies conducting it in the hands of receivers. The amendment 
was made because it was thought that the law of 1883 was too favorable to 
such companies. The proposed law of this year seeks to do away with the 
Baker amendment, and, practically, it gives even more favorable terms to the 
assessment companies. Not only is it proposed to do away with the legal of- 
ficers of the State mentioned in the Baker act, but it is even proposed to give 
the Superintendent of the Insurancee Department less power than he had before 
that act was passed. ,There is a clause in the present bill that allows the ap- 
pointment of a receiver in case the company is insolvent. But how is anyone 
to know that it is insolvent ? They will not confess such to be the case, and, 
from the very peculiar make-up of such companies, it is a very difficult thing 
to prove the fact from anything that can be ascertained. Then if the com- 
panies would pay to the policyholders a very small proportion of the sums 








for which they are insured, they might legally be called solvent, and yet the 
injustice to the policyholders would still remain. It would be an unwise 
policy for all of those who are carrying on the business of insurance illegiti. 
mately to wish such a law to be passed, because the only effect would be a 
very large increase in the number of assessment companies. I understand 
that the insurance department is oppesed to the bill for the reasons that I have 
noted more particularly. But on general principles, those of us insurance men 
who are outside of the department do not wish tosee the bill passed. It would 
so demoralize the whole business of insurance that discredit would be thrown 
upon what I consider a more legitimate line of insurance business. 
ALBANY, N. Y., March 1g. LANCASTER, 





COMMUNICATIONS. 


** DINKELSPIELISM” IN MILWAUKEE. 
[To THE Epiror or THE SPECTATOR. ] 

I notice in your issue of March 6, referring, in the editorial, to the New 
York Life having dispensed with the services of its own special and particular 
Dinkeispiel, that you say, among other things, as follows : 

President Beers having been interviewed relative to this, repudiates hav. 
ing given Dinkelspiel any authority to make any such promises, and says that 
if he agreed to make returns of any character whatever to pulicyholders, it was 
a matter entirely between him and them. 

Regarding same, I would say that among other places that Mr Dinkelspiel 
visited and procured business from, through his particular mcthods, was the 
city of Milwaukee, where, by reason of representations which he made similar 
to those made by him in other places, he succeeded in writing policies for 
$100,000 each for several citizens of Milwaukee, and that you may understand 
that President Beers knew what he was doing, I herewith give you a copy of 
a letter, which Mr, Dinkelspiel delivered with the policy to the assured. | 
omit in the letter the name of the insured and the number of the policy, but 
I have seen the policy, as well as the letter, carefully examined the same and 
saw the signature of President Beers attached thereto. 

Several parties assured here have placed their policies in the hands of attor- 
neys, with instructions to prosecute the New York Life Insurance Company tu 
recover their premiums paid Mr. Dinkelspiel under false representations, and 
I am informed that the New York Life has already settled with several parties 
G4, 


who were thus insured. Very truly yours, 


MILWAUKEE, Wis., March 14, 18go. 


NEW York LIFE INSURANCE CoMPANY, } 
346 & 348 BRoapwWay, - 
New York, December 31, 1888. | 
WILLIAM H. Beers, EsqQ,, 
President New York Life Insurance Company. 


DEAR StR—In consideration of assistance received from Mr. . 
insured under policy No, , | have agreed to allow him in reduction of 
second and succeeding years’ annual premiums of said policy, as they are paid, 
an amount equal to one-fifth of one per cent of the annual premiums paid on 
the new insurance written by the company in the State of Wisconsin during 
the year ending 31st December, 1889. 

The allowances under this agreement are to be charged to my account 
and deducted from any sum or sums that may become due under my con- 
tract. 

If satisfactory, please endorse your approval on and return this letter to me 
for delivery to Mr. : 





Yours truly, (Signed) S. L. DINKELSPIEL, 
Approved— Special Agent 
(Signed) Wo. H. BEERs, 
President. 
THE UNITED STATES INDUSTRIAL INSURANCE 


COMPANY. 
[To THE Epiror oF THE Specraror]. 


Affairs with the United States Industrial of Newark do not appear to be as 
flourishing as its promoters and stockholders evidently expected when they 
According to their statement recently printed it appears 


began the business, 
that on December 31, 1889, the capital stock paid up amounted to $213,900, 
but the actual net assets were only $147,553.17, against which must be charged 
liabilities of $47,453, so that if they were satisfied the remainder, $100, 100.17, 
represents the sum on hand for stockholders and the impairment of capital on 
Assuming, 


this basis would be $113,799.83, or over one-half of that paid up, 
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however, that the assets, in addition to those in the shape of loans on bond, 
mortgages, collateral and cash in offices and banks, were fully realized, the 
impairment would still be $102,913.63. On the 12th of February, Commis- 
sioner of Insurance for New Jersey, Secretary of State Henry Kelsey, made a 
supplementary examination, reporting the capital stock as all paid up and the 
assets of the company on that day as $165,563.72, or an increase of $18,010.55 
from those of December 31. The additional sum subscribed for stock was 
$36,100, and we should judge the business in force would yield a cash income 
of not less than $1700 per week, so that probably $48,000 was received by the 
company during the time specified, 

The expenditures above premium income were apparently very heavy, if 
only $18,010.55 could thus be saved, and should this state of things continue 
during the year the assets of the company will diminish materially. The 
stockholders should, in the interest of the policykolders and themselves, make 
an investigation into the methods of conducting the business, for herein may, 
and probably does, lie the secret of the whole trouble, as, although the diffi- 
culties attendant on the starting of an industrial company are great, with care- 
ful, systematic, intelligent management no company should get its finances 
into the condition the statement of the United States shows them to be. The 
canvassing literature of the company states the capital at $250,000, and if this 
is used as an argument to induce people to insure, the impairment should be 
made up, so that the confidence of the public and policyholders may not be 
shaken when they find the assets are less than the capital stock. The impres- 
sion was given out that New York State was to be entered, but with so large 
an impairment it is a question if the insurance department would issue a 
license to do business as, according to the laws of this State, when the capital 
stock of a life company is impaired fifty per cent the commissioner has the 
right to revoke the license. E. J. M. 
New York, March 13. 





INDUSTRIAL ASSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assure nce. ] 


—G. E. Maser of Wilmington was appointed assistant superintendent by the 
Prudential, 

—W. H. Taylor was appointed assistant superintendent for the Prudential 
at York, Pa. 

—W. A. Grove has been promoted to assistant superintendent for the Pru- 
dential at Altoona. 

—We are informed that Superintendent W. Virgin of the Peoples, at Paw- 
tucket, has resigned. 

—J. A. Wismeyer of the Prudential at Hamilton, O., has been promoted to 
be assistant superintendent. 

—The United States appointed Assistant Swan to succeed Peter Robson as 
superintendent of Jersey City. " 

—We note the Metropolitan appointed J. G. White and P. D. Thornhill in 
their Covington, Ky., district. 

—M. G. Meyers has been transferred by the Prudential from the superin- 
tendency of Rochester to that of Amsterdam, N. Y. 

—M. R. Everett, superintendent for the Prudential at Cleveland, resigned 
to take a position in Baltimore at some other business. 

—F. S. Hoeflich, formerly superintendent at Terre Haute for the Pruden- 
tial, has taken hold as assistant superintendent in St. Louis, No. 1. 

—W. H. Spencer, formerly special canvasser in Superintendent Eichbauer’s 
district for the Prudential is now with the John Hancock at Buffalo, 

—We understand that the licenses to industrial agents in Kentucky, issued 
under the law which reduced the cost from $10 to $2, are not transferable. 

—E. W. Symmonds, who recently resigned his assistant superintendency 
with the Metropolitan in Kansas City, is with the Prudential in St. Louis. 

—A singular thing in connection with industrial assurance is the persistency 
with which men once fairly engaged in the work stick to it. They may drift 
into other lines of business for awhile, but sooner or later return to their old 
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love. From time to time we note the reappointment of gentlemen who had 
temporarily retired from the arena, 


—The United States secured the arrest of Willard L. Bishop, an agent 
for them in Newark, on a charge of writing bogus business with the intent to 
defraud. 

—Superintendent Horton’s force of assistant superintendents has been 
increased by the appointment by the Prudential of J. F. Sturgeon in that 
capacity. 

—Superintendent Wilson of York and Lancaster district must have a good 
district and an efficient corps of assistant superintendents and agents for 
assistants, 

—John Scattergood, at one time in the service of the Metropolitan as super- 
intendent at Minneapolis, has accepted a similar position with the Prudential 
at Rochester. 

—Charles A. Weidenfeller, the energetic superintendent for the Metropoli- 
tan at Chicago, is a member of the executive committee of the Chicago Life 
Insurance Underwriters Association. 

—Superintendent Queen and Agent Taylor drew prizes in the Prudential’s 
late contest. Mr. Taylor also won the prizes offered by the superintendent, 
and is to be congratulated on his success, 


—The Metropolitan have added to their Boston superintendencies by the 
appointment of H. A. Savage from New Haven to succeed C, A, Gardner, 
who removes to the Chelsea (Mass.) district. 


—The London Life has been spreading the good seed among the 
‘*Canucks” to some purpose, as the company’s income last year was $66,351 
and the assets have increased to $230,214, of which $38,661 is surplus, 


—The annual dinner of the Prudential was given at Delmonico’s on the 28th 
ult., and the 129 guests, who comprised the executive staff, directors, superin- 
tendents, assistant superintendents, agents and home office representatives, 
spent an enjoyable and long-to-be-remembered evening. 


—As an evidence of the growth of industrial assurance we point to the fact 
that in New York State the Metropolitan’s premium income was the third 
largest and the claims paid placed the company in the same position, it being 
passed in bothitems, only by the Mutual Life and the Equitable. 


—Assistant Superintendent Thompson of Cleveland has been promoted to 
the superintendency there by the Prudential to succeed Mr. Everett. We 
learn that agents J. W. Kalb and W. Summerell have been appointed assistant 
superintendents to help Superintendent Thompson in the good work. 


—We regret that inadvertently in noticing the promotion of Assistant Haiz- 
man of the Prudential’s Hamilton district we mentioned his new field as 
Fort Wayne instead of Terre Haute. We understand Superintendent Sauer 
is doing very well in Fort Wayne, and that no change there is contemplated. 


—Superintendent W. F. Green of Bridgeport, Conn., recently gave a dinner 
to his assistants and agents who aid in spreading the name and fame of the 
John Hancock, and was agreeably surprised by being presented, through 
Assistant Superintendent McCarthy, with an elegant hat-rack for his private 
office. A very pleasant evening was spent by those present, among whom were 
Superintendent Warren of Hartford and H. T. Culver from the home 
office. 

—The handsomest menu we have ever seen for any public dinner was that 
presented as a ‘‘ Prudential Souvenir, 1890,” by the managers of the Pruden- 
tial Insurance Company at the annual banquet given to their agents February 
28. The menu is in book form, the covers being of celluloid, with a bunch 
of violets tastefully grouped thereon. The leaves of the book are made up 
with alternate water-color sketches and illustrations on celluloid, Among the 
engraved prints is a very pretty sketch of ‘‘ L’Angelus,” a marine scene, land- 
scapes and engravings from well-known paintings, while the celluloid leaves 
contain appropriately designed illustrations of the different courses provided 
for the repast. 

—The forceful, vigorous, live and wide-awake superintendent is a power fcr 
good in any district. Put him in a hard field, a small district, one which has 
never been considered of much account, and see what a difference he will 
make. The assistants and agents will work harder, with more heart, be cheer- 
ful in going over their routes, and knowing the superintendent, will ask 
pointed questions ; unpleasant tg answer if there is no business, but not at all 
so if a fair number of applications are secured, will strive more energetically, 
with the result that a better showing will be made all around, and where there 
was room for one or two assistants, there will be need of double the number, 
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and the debit grow larger and larger until the company will look upon the dis- 
trict as one of the best in their territory. ‘‘ There is always room for a man 
of force, and he makes room for many.” 

—The United States Industrial Insurance Company of Newark, which now 
has a paid capital of $250,000, was admitted to the State of Pennsylvania on 
February 6, and since then the two districts in the city of Philadelphia have 
been opened. District No. 1 is in charge of John W. Mullen, superintendent, 
709 Girard avenue. District No. 2 is in charge of Walter Stewart, 134 South 
Ninth street. This company is steadily extending its operations, and appears 
to be making a success in the industrial field to which it confines its business. 

—We have received from the president of the Fire Insurance Patrol of Phila- 
delphia, George E. Wagner, the report of its operations for the year 1889. 
The pamptilet is well arranged and exhaustive. We make the following 
extracts: Fires during the year —Stores and warehouses, 214; textile workers, 
56; printers, 7; metal workers, 31 ; wood workers, 36; miscellaneous, inclu- 
sive of 331 dwellings, 600; total, 944. Defective flues caused 109 fires ; 
stoves, 106 ; gas jets, 88 ; oil lamps, 78 ; matches, 75, etc. The causes of I11 
fires are unknown, and four fires are put down as “‘suspicious.” The total 
insurance involved in the 944 fires was $13,855,616 and the insurance loss was 
$1,570,529. The patrol was in service 217 hours during the year, spread 740 
covers, 89 roof covers and extinguished g fires. 








NEWS OF THE WEEK. 


Fire Insurance Premiums in Baltimore. 


THE fire insurance companies transacting business in Baltimore received pre- 
miums during the latter half of 1889 as follows : 


Etna, Hartford............+4+ - $6,128 | Liv’pl and Lon. and Globe, Liv.. $15,197 
Alliance, New York........---- 2,149 London Ass’nce Corp., London. 4,290 
American, Baltimore.........-- 6,768 | London and Lancashire, Liv'pl. 8.590 
American, Philadelphia ........ 5,157 | Maryland, Baltimore........... 4,502 
American, New York ..-..----- 3,580 | Merchants, Newark............ 3,731 
Associated Firemens, Baltimore. 11,866 | Merchants, Providence ........ 3,555 
Baltimore, Baltimore...... ---- 14,811 | New Hampshire, Manchester... 3,141 
British America, Toronto. ..-..- 3,648 | New York Bowery, New York 2,022 
Broadway, New York...... ... 945 | Niagara, New York............ 3,829 
City of London, London, ...... 796 | North American, Boston........ 1,226 
Citizens, New York............ 2,114 | N. British and Mercantile, Lon. 5,410 
Commercial Union, London.... 6,065 | Northern Assurance, London... 5,654 
Continental, New York ........ 8,478 | Norwich Union, London....... 71343 
Fire Association, Philadelphia.. 7,3 Ovient, Flartiard <2. 0.06. cccescs 3,748 
Firem~ns, Baltimore..... --.-. 21,340 | Peabody, Baltimore............ 8,853 
Franklin, Philadelphia.......... 3,583 | Pennsylvania, Philadelphia..... 5,405 
German, Baltirnore ............ 35,987 | Phoenix, Hartford.............. 4,063 
German-American, Baltimore... 9,368 | Phoenix, London............... 10,376 
German-American, New York .  5,840| Phenix, Brooklyn........ ..... 7,515 
Germania, New York. .-........ 9,559 | Providence-Washington, Provid. 4,067 
Glens Falls, Glens Falls........ 2,246 | Queen, Liverpool.............. 5,601 
Guardian, London............. 3,114 | Royal, Liverpool.............0. 13,268 
Hamburg-Bremen, Hamburg... 2,971 | Scottish Unionand Nat., Ed’bgh 3,097 
Hanover, New York..... Ca ae 4,454 | Springfield, Springfield......... 4,268 
Hartford, Hartford....-........ 2,861 | Spring Garden, Philadelphia.... 2,974 
Home, New York.............- GSOT | SUR, LONGO ..ccecseccvescces 9,015 
Home, Baltimore .............. 8,643 | Union, San Francisco.......... 2,492 
Howard, Baltimore ............ 10,097 | Western, Toronto.............. 5,294 
Imperial, London.............. 3,203 | Westchester, New York........ 3,164 
Ins. Co. of N. A., Philadelphia.. 4,212 | West Baltimore, Baltimore..... 4,181 
Lancashire, Manchester........ 4,086 sciceanitaitieate 
Liberty, New York............. 5,023 Total premiums.. .........$490,750 





The United Underwriters Insurance Company. 
WE made the announcement sometime since that the above-named company 
had been tully organized and was ready for business. Joel Hurt, secretary of 
the Atlanta Home, is president and J. R. Nutting is secretary of the new 
company. E. A. Swain, formerly of this city, and a well-known underwriter, 
is manager of agencies. The company has a paid-up capital of $300,000, but 
began business so late in the year 1889 that its transactions were too limited 
for comment. Its managers announce that it proposes to do a straightforward, 
general business throughout the country, always complying with the law. Its 
stockholders comprise many of the leading business men of Atlanta and 
vicinity, and it is stated that the company has plenty of money in and behind 
it with which to build up its business. It has already entered South Caro- 
lina, Alabama, Louisiana and Mississippi, and in those States, as well as in 
Georgia—its home—is doing a good business. In the course of the present 


year it hopes to be regularly established in most of the Southern, Middle and 
Western States. 
wish it success 


There is plenty of room for such an organization, and we 
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The Last New Trick. 
LIFE INSURANCE FOR ‘‘ PROMINENT CITIZENS.’ 
‘“*Now You SEE It.” 


[ THE following article was picked up by a representative of THE SPECTATOR 
in a railroad train running to one of the suburbs of New York. It was inarked 
‘* copy,” evidently designed for printing in some form. It bore the finger 
marks of printers, indicating that it had been put in type, but how, why, 
where and by whom we know not. As publicity for it is apparently desired, 
we make room for it in our columns.—Editor THE SPECTATOR. ] 


‘* How much can you give me off? The agent of the Equitable gave off 
thirty per cent from my first premium two years ago.” 

‘* That was two years ago. There is a law now against rebates of that sort. 
No agent of any company can make any reduction the first year. But !'ll tell 
you what I can do for you, by the company’s permission. To secure a certain 
number of prominent names in each place, we are authorized to make special 
agreements by which the gentleman insured gets one-third off from his first 
two payments, practically.” 

‘* What do you mean by ‘ practically ?’” 

** Well, you pay at once about two-thirds of the first two premiums, in one 
sum, and then you have nothing to pay till the beginning of the third year, 
when the regular annual premium begins.” 

‘** How can I be sure of that?” 

‘Listen. This is confidential. The company will put it in your policy.” 

This conversation, or something like it, takes place every day in one locality 
or another throughout the United States. Reputable citizens are led to believe 
that special terms are made in their favor, notwithstanding the anti-rebate 
laws, and if they take the bait, a policy is really issued to them which seems 
to carry out the agent’s representations. 

The following shows the wording of such a policy, with a ‘‘ distribution 
period ” of twenty years, insuring $10,000 at age forty : 

The New York Life Insurance Company, by this policy of insurance, in 
consideration of...... the sum of four hundred and sixty dollars to them in 
hand paid at the office of the company in the city of New York (being 
the first premium), and the annual premium of three hundred and thirty- 
seven dollars, to be paid at said office on or before the twelfth day of Septem- 
ber in every year during the continuance of this policy, commencing on the 
twelfth day of September, 1891. 


Doth insure the life of John Doe of New York, in the county of New York, 
State of New York (hereinafter called the insured), in the amount of ten 
thousand dollars, commencing on the twelfth day of September, 1889, at 
noon. 

There it is, just as the agent said. The regular annual premium of $337 
begins on September 12, 1891, while, instead of naming $674 for the first two 
premiums, only $460 is required, a saving of $214, nearly one-third of the sum 
of the first two years’ premiums, 

But—there is alwaysa ‘“‘ but.” It is not true that $337 is the ‘‘ regular 
annual premium,” for age forty. The regular annual premium of the New 
York life Insurance Company for $10,000 at age forty is $322, not $337. 
This puts another face on this generous concession to ‘* prominent citizens.” 
In twenty years the comparative cost foots up as follows : 





Regular Prominent 
Life Policy. Citizen's Policy. 
Cost for first two years. ..... ....:06: $644 $460 
Subsequent eighteen years............ 5,796 6,066 
Total cost, twenty years... ...... $6,440 $6,526 


The promineut citizen at first saves $184, and subsequently pays an excess 
of $270, by way of equalizing the company’s interest account. No one is hurt 
much—cnly the prominent citizen fails to get the special advantage for which 
The anti-rebate law is not infringed, for no prosecuting 
officer would dare to assert that the prominent citizen had received undue 


he was roped in. 


favor. 

Except to hoodwink and bamboozle the public (for every man who can be 
induced to take one of these policies is a ‘* prominent citizen” for that occa- 
sion) there is obviously no reason to twist and juggle with the premiums in 
this way. Who wants to pay one-third more now, and then more every year 
later in order to save paying one premium when due? Is it not clearly better 
to pay uniformly, since it amounts to the same thing in the end? Is there 
anything whatever in this ‘‘ hop-skip-and-jump plan” of paying premiums 
except the comfort of thinking you have a bargain when you haven’t ? 

To show the facts in detail, a visit has.been made to the bargain counter of 
the New York Life, and a full table of rates obtained, as now given. 
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NEW YORK LIFE INSURANCE COMPANY. 
Hop-SkKip-AND-JUMP PLAN, 


Premium Rates for $1000 Insurance, at Ages Given Below. 




















Hop-Skip-anp-Jump Pian. 
— — 2 a 
REGUL AR Age. - 
LIFE PLAN. Fifteen Year Twenty Year Either Period. 
Period. Period. | After 
First Year. First Year. Two Years. 
$20.50 25 $33.60 $..2 00 $21.20 
21 00 26 34-20 32.50 21 70 
21 50 27 34-90 33-10 22.39 
22.10 28 35-60 33 80 22.90 
22 70 29 30.40 34-50 23 00 
23 30 30 37.20 35 20 24.30 
24.00 31 38.10 30.0c 25.00 
24.7 32 39 10 36.80 25.80 
25 50 33 40.20 37-70 26.60 
20.30 34 41.30 38 70 27.40 
27.10 r 35 42.40 39-80 28 30 
28.00 30 43-60 49.g0 29 30 
29.00 37 449° 42 10 39.30 
30 00 38 46.20 43-30 31.40 
31.10 39 47.60 44.60 32.50 
32.20 4° 49.10 46.00 33-70 
33 4° 41 50.70 47-50 35.00 
34.70 42 5240 . 49 00 30.40 
30.10 43 54-30 50.70 37-90 
37-50 44 56.30 52.50 39-50 
39.16 45 58.40 54.50 41.10 
40.70 46 60.70 56.70 42.80 
42.50 47 63.20 59 10 44.70 
44.40 48 65.90 61.70 | 40.70 
46 40 49 68.80 64.50 48 90 
48.50 50 71.90 67.40 51.20 
50.80 51 75-20 70.50 | 53.70 
53 30 52 78 60 73.80 56.40 
55-90 53 82 20 77-30 | 59.20 
58.70 54 86.00 81.00 62.20 





To complete the exposure of the tables of premium rates, which are, of 
course, kept as private as possible, the following table shows the rates charged 
when the ‘‘ return premium” or so-called ‘‘ mortuary dividend ” attachment is 
desired. 

NEW YORK LIFE INSURANCE COMPANY. 
Hop-SKIP-AND-JUMP PLAN. 
Premium Rates for $1000 Insurance, with ‘‘ Mortuary Dividends.” 

















FirTeEN YEAR PERion, Twenty Year Periop. 
AGE. 

First Year. ma First Year. i 
En etre $34.00 $er 40 $33.20 $21 80 
ee ee 34.70 2 .go 33-80 22 40 
ere 35.40 22.50 34.50 23.00 
ee oe 36.10 23.20 35-20 23.70 
Se eee 36.90 23.90 30 co 24.40 
SS ere 37.80 24.60 36.80 25.10 
BER tisees. << sie en senses 38.70 25-30 37.70 25-90 
eee 39-70 26.10 38.60 26.70 
Es ebese te 6denserics 40.80 26.90 39.70 27.69 
Gis ort cecnegers cen 42.00 27.80 409.90 28.50 
DECGESrreoeseses  eeee 43 20 28.70. 42 10 29.50 
Gs <woyns denaedew 44 52 29.70 43 40 30.60 
SER EbKS 44se9Rine woos 45 80 30.70 44-90 31.70 
DNs a6s -sccepabewenes 47-20 31.80 40.40 32.90 
PGE ixesctieDsedaoes 48 70 33-00 48.00 34-20 
DR ekivccce eedec 50.20 34 30 49-70 35-69 
ore 51.90 35 70 * 51.63 | 37-10 
| RRS eerges 53-80 37-20 53.60 | 38.70 
es eee 55 80 38.80 56.80 40.50 
EEGs +3: Gateeee 58.00 40.40 58 20 } 42.40 
ee ina waiaepinde anes 60.30 42.10 60.90 44-40 
Na 0. 0:0:0:n Coeinianced | 62.80 43 90 63 90 40.50 
SN eee 65.50 45 90 67.20 48.90 
fee 68 50 48.10 70.80 51 40 
SERV e s.00cusicicduencye 71.70 50 40 74-70 54 20 
ee -| 75-20 52.92 79.00 57:10 
Biteccess | 78 90 55-60 83.60 60.30 
Re eee 82.80 58.50 88.50 63.90 
ee ee 87.00 61.60 93-80 67.70 
a esaue gI 40 64.90 | 99.50 71.8 





By paying the premiums above stated, instead of those given in the pre- 
ceding, table the policyholder secures the following additional promise in 
his policy : 


If this policy shall become a claim by death occurring within the distribu- 
tion period above specified, and subsequent to the twelfth day of September, 


THE SPECTATOR. 173 


eighteen hundred and ninety-nine, a mortuary dividend will be paid therewith, 
equal to the total amount of premiums (at the tabular annual rates) due on or 
after said date and paid, whether in cash or by premium loan. 

That is to say, if you die after ten years, and before the end of the fifteen 
or twenty year period, the company will refund the premiums paid after the 
tenth. For this imposing privilege you pay extra, as above. 

NON-FORFEITURE CLAUSE. 

The Hop-Skip-and Jump policy contains the usual non-forfeiture clause o 
the New York Life, as follows: 

If the premiums are not paid, as hereinafter provided, on or before the days 
when due, then this policy shall become void and all payments previously 
made shall be forfeited to the company, except that if this policy shall lapse 
or become forfeited for the non-payment of any premium after there shall have 
been paid thereon three full premiums, as above specified, a paid-up policy 
will be issued, on demand made within six months after such lapse, with sur- 
render of this policy, under the same conditions as this policy, except as to 
payment of premiums, but without participation in profits and without mortu- 
ary dividend, for such an amount as the net reserve on this policy at the time 
of lapse, computed by the American Table of Mortality and interest at four 
and one-half per cent, after deducting all indebtedness to the company, will 
purchase as a single premium at the present published rates of the company, 
at the age of the insured at the time of lapse ; and all right to any other paid- 
up policy or surrender value, provided for by the statute of any State or 
country, is hereby waived. 

In the mass of verbiage just quoted lurk several snares. When can you get 
your paid-up policy first? After three years from date of policy? It is not 
so stated, but ‘‘ after there shall have been paid thereon three full premiums 
as above specified.” The only ‘‘ premium” above specified (see first quota- 
tion above) is the annual premium which begins on September 12, 1891. . That 
first payment, acknowledged as made when the policy is issued in 1889, is 
only a ‘‘sum.” The third ‘‘ premium” is payable September 12, 1893, and 
the right to call for a paid-up policy does not accrue until September 12, 1894, 
five years after date. 

Again, how much paid-up insurance can you get? That depends on the 
amount of ‘‘ reserve.” Perhaps you fancy that this will be the same as the 
reserve on an ordinary life policy of like amount at thesame time. Alas, no! 
Write to the Honorable R.A. Maxwell, Superintendent State Insurance 
Department, Albany, N. Y., and ask whether the reserve on a $10,000 policy 
with one payment at age 40 of $460 and annual premiums after two years of 
$337 each is as large at any time as that on an ordinary life policy, and he 
will reply that it is considerably less! Great are the mysteries of mathematics 
as applied for the benefit of prominent citizens. 





Life Assurance by States. 


THE following statistics of the transactions of life assurance companies dur- 
ing the year 1889 have been compiled esjecially for THE SPECTATOR from 
the sworn reports of officers of companies : 











| New Poxicies WRITTEN 











Losses and 
NAME. —- Premium. Endowments 
| Number.| Amount. Paid. 

= MINNESOTA. $ $ $ 
MS cick cadens tandees. caged 512 1,172,41 471 16, 
Connecticut Mutual..... .. .... 61 165 960 = £5 onans 
Equitable, Des Mones ......... | 14 35 187 1,772 1,000 
Equitable, New York............ | 397 2,303,836 212,213 69,750 
CTNGTEG a ssbosccceceyecs coeses 330 I, 199,302 94,988 8,961 
Hartford L. and A.........+.+:> 67 | 268,590 20,510 18,000 
HOMG, .cccccccccccccccceess as | 167 346,050 II, 393 2 700 
Fenpatial .....cccccvecsseseve soe | 44 231.000 See emexus 
Manhattan ........---+-----.00+- | 24 641,137 33,895 4,500 
Massachusetts Mutual.......... gI 389, 106 27,130 15,5 0 
Michigan Mutual........-.-.- eer 49 | 135,939 17,063 ee a 
Mutual, New York...... ....... | 1,126 3.126,150 329,153 68 o10 
Mutual Benefit................++] 237 696.316 59,062 36.830 
National, Montpelier... .... .. | 42 192,900 11,038 150 
New England Mutual........ 71 | 243,339 38,535 30.750 
SS 07 | 2,690,833 236,512 51.542 
Norwestern Mutual.... ... 2 | 26 | 1,958,117 189,089 146,314 
Pacific Mutual........... pares 14 | 24,175 2,021 6,168 
Pe SON cScies sce vesscisses 107 | 252,800 SOD .. dencaen 
Phoenix Mutual................. 9 | 11,522 4,584 9,426 
Provident L. and T.............. 165 | 393, 100 Caer ~- ashes 
Provident Savings............... 7o | 277 000 22,008 9,0co 
State Muual.......... sole paabs 63 | 206,500 26,155 | 4,000 
as lel iaandssnctea 53 141,150 = | ee ee 
Unson Canttall. ...cccccccne esese 163 264,000 18,757 1,000 
a Ss eee 73 | 220,037 21,522 7,000 
United States......... sutwtien ae | 112 283,515 13,896 6,c00 
Washington ...... .....-..++ee0 | 109 209,233 40,359 17.978 

















Totals ...ccoscccsccocscceses | 5,520 | 17,978,420 1,590,946 | 550,252 


— — —_. $$ 2 











LIFE ASSURANCE BY STATES—Cortinued. 















































































































New Poticies WritTEN 
Losses and 









































NAME, . ; Premium. | Endowments 
nse Amount. Paid. 
WEST VIRGINIA. $ $ ; 
Se Maidivosetendntceteeds <a bate 426,425 | 19,730 6,282 
Equitable, New York........... ore) me a ee | sensing 
Rc cinitriccescssnsecsoes ei 5,000 | 5,280 | 5,265 
— ef eee aah 33,000 | 1,685 | joakas 
Home. dis egintetacks ook reiih re ere 1,359 |  ceeece 
Impe Te i cae ach is ree 59,500 | 2,348 | wn neee 
Life | Ins. DME Wii coscccesexses Fads 53,2c0 | 2,733 420 
Maryland .....2.---+---eeeee eens as 7,130 | 1,202 1,058 
Michigan Mutual......... Siaain pean 49,771 | 6,836 1,000 
Mutual, New York.............. odes 279,000 | 48,506 42,265 
Mutual Benefit.--..........- eae 125,658 13,858 | 1,000 
Mutual Reserve Fund............ awe 108,000 | 16,286 | 5,000 
National, Montpelier ....... .... Se 190,C0O 26,522 4,090 
New England Mutval............ ee 29,5¢0 ee oS eres 
PPro e eeee peek 641,540 | 52,535 1,151 
Northwestern Mutual. ..-.-...... pF RS 170,313 | 10,978 3000 
ee rere eee seats 126,500 44,770 5,070 
Provident Savings............... esas 8 | Steers 4,574 = Hees 
IN gobo 50.066 005.80 ccce0 seen yas 349,800 | 4,127 | 1,189 
ES | ere PPre 134,241 oo) aes 
PI NONOEE a5 oc. scccscescees eae datas nee 
United States ........-..--- atice eens 28,750 | tna ere 
Washington............seeceeess kes IOT,000 | S| ee 
FOUNG ics cccccsiccvsvecesce: Soar 2,918,328 302,909 75,700 
RHODE ISLAND. $ $ $ 
MI Cia daccdedseors edn seaenes 57 |- 144,723 | 21,925 3,492 
BetGTS 6.000 scvccccccccccscsess 41 85,500 | ee ee 
Connecticut Mutual......----.... 50 158,800 44.798 41,782 
a ge | a 320 1,591,820 | 88,527 40,000 
BRGERD sc cccdcvdccccsescccccccece 1g 24,955 | 5,225 7,225 
John Maneeels Mutual®.......... IT,OIg 1,261,526 60,054 26,570 
Manhattan............---+--.-- I4 55,000 | 1,206 2,911 
Massachusetts rere 17 61,500 | 19,398 4118 
Metropolitan *...................| 15,901 | 1,712,485 | 174,987 84,157 
Mutual, New ic esidesveuxs 629 1,472,599 | 340,841 227,497 
Mutual Benefit.........-........- 27 91,710 39.595 26,900 
Mutual Reserve Fund...--....... 26 89.500 8,494 1,000 
National, Montpeilier...-........ 3 7,000 5,382 1,500 
New England ere 37 80.229 16,232 4,093 
New York,....0-----e-eeeeeeeees 319 | 1,163,030 62.294 21,776 
Northwestern Mutual............ 69 | 203,891 38,601 15 300 
Penn Mutual............----.... 10 | 15,000 20,613 5.310 
Peoples Industrial ............. 10,386 | 1,054,903 11,843 2,043 
Phoenix Mutual................. 7 9,968 19,384 | 13,878 
Provident L. and T.............. 34 78,833 21.006 | 5 219 
Provident Savings............... 2 2,000 1,993 puieeste 
State Mutual................... 16 66,500 18,071 18 500 
SO Serre rere 30 50,700 i > re oe 
Union Mutual...............4. 9 8,238 2,299 5,630 
United States ........-.......5.. S 9,000 6,462 I,0cO 
Vermont..... Corer eercessereces 579 247,450 3,585 co 
Washington...............-.+--- 17 | 32,850 9,368 4,C00 
sb entonvcnevucosivess | 39,643 9,759,710 1,054 282 564,511 
Accident Insurance. 
DIEING occ sisscccssceccerses 368 1,009,600 6,760 1,432 
MINNESOTA. $ $ § 

J MIR ea tdenewecs es ceeseess 512 1,172,414 44,471 16,070 
_ Connecticut Mutual..-.......... 61 165,262 29,566 20 013 
j Equitable, Des Moines.......... 14 35.127 1,772 1.000 

Equitable, New York........--.. 397 | 2.303,836 212 213 69.750 
GOPMIATIR,. 050 cccccncccccsscccse. 30 | 1,199,302 94,988 8 961 
Hartford Life and Annuity....... 67 268.500 20,510 18,000 
Home.........-.- cKamesestenese 167 346,050 II,393 2,700 
 cnbicdbew. a0 5 «400006900000 44 231,090 Te eer 
POUND. ov eecsnksscccsccecs. 241 | 641,137 33.895 4,500 
annum ag | errr re gI 380,106 27,130 15,500 
eiropolitan.....---........-+-- * 5,926 643 616 23,320 4,450 
Michigan Mutua!................ 49 135,939 17,063 ; — A 
Mutual, New York.......... soe) 2,986 126,150 329,153 68,010 
Mutual Benefit........---....... 237 | 696,316 59,062 36,830 
National, Montpelier..........-. 42 | 192 goo 11,038 15? 
New England Mutual........... 71 | 243,339 38,555 30,750 
EE go g dibine Oocb-26646:60%0-0-6 307 2,600,833 236,512 51.542 
Northwestern Mutual.-.......... 826 1,968,117 199,089 146,314 
Pacific Mutual ............ aan 14 24,175 2,021 6,168 
| re 107 252.800 kD ee 
Phoenix Mutual ....--....--. ees 9 | 11,522 4,584 9,426 
Provident Life and Trust....... 165 393,100 ee 
Provident Savings...-.......... 70 277,009 | 22,008 9,000 
Pes cvcsesccvvesesesseees * 7,544 | 671,112 11,049 1,114 
State Mutual.............--..... 63 | 206 500 26,155 4,000 
Ms Ra6G eves cisiccceteesens 53 | 141,150 | 2 ae 
Union Central......... esbbdee ix 163 264,090 | 18,757 ,000 
Union Mutual................... 73 22 3,C00 | 21,522 7.c0O 
SIMONE TURES ec cccce cocecesees T12 | 283,515 | 13,896 6 000 
Washington.......--............ Ic9g | 209,233 | 42,359 17,978 
TORR cevcecescsoscesesvces 18,990 | 16,313,121 1,615,275 556,226 














+t Life insurance business only, 
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NAME, 
Number.) Amount. 
PENNSYLVANIA 
PME a bvecegse scans ps dueuns eves 618 1,558.043 
American*...... CS Pe ate 2 170,838 
SRE CAPE Ss See se 369 1,282,1'7 | 
Seen 74 87,502 
Connecticut General............. 4 6 C00 | 
Connecticut Mutual ............. 231 635.385 
Equitable, New York...... Fades 2,852 | 13,598,645 | 
SED pasaniet ss cassinecadecss 313 629 876 
TD i idececiesssvensensivess'ees 194 356 109 
CS Saree ene are 93 437,0C0 | 
John Hancock Mutual.,......... 32,361 3.776.392 | 
SS ee ‘ 341 1,454 145 | 
Massachusetts Mutual.......... | 355 1,233 000 
PEE son cnacewweeseoxe 1107 065 | I1,542,020 
Michigan Mutual..............-. 86 235,165 | 
eee 838 2,524,474 | 
Mutual, New York .............. 2,222 7,099,724 | 
National, Montpelier ....... ree e 697 1,814,0co | 
Re eee eee 2 822 | 
New England Mutual.......-.... 763 2,182,500 | 
AOW TOUR sis ccsvecscvewesesesese 1,431 6,765,130 | 
Northwestern Mutual............ 1.406 3,658,079 | 
Pacific Mutual }........... Gowees 65 | 119,125 
Pe eins 8 es rcareseneese 2,246 | 5,190,330 
SECC 37 | 64,028 
Provident Lite and Tru t......... 1,485 | 4.987.748 | 
a ee ee 35 | 44,409 | 
Provident Savings............... 144 618,000 | 
EUMEEE 0s0sceccenectssenne sec |133.309 | 13,699,903 
State Mutual. ............. pen 170 775,500 
Standard Life and Acciden’...... 1,541 | 3,280,000 
MN Ryd oivt tense secieees 651 1,875,810 
SI GE ae vekvesecsssevees 7 I 264,881 
Union Mutual...... aoe eee ete gI | 293.947 
DO TRIES .. sccsccee sovceees 257 | 501,230 
OE sed 605 eck cesececeseeces 436 | 273 129 
WI 55 < vatadiscscshepees 194 564,309 | 
WE oS aad sheet ares oe 293,794 | 95,201,c16 
IOWA 
FADR cececvccccccovssesececees: 158 268,001 
Commercial Union.............. 5 10,000 
Connecticut General. ............ 3 2,076 
Connecticut Mutual. .......... 75 174,704 
Equitable, Des Moines.......... 132 270,021 
Equitable, New York...-....---. 473 106,243 
CN dacs scsaregeencadsn odes eueeie Teas 
ae arene iS 19,630 | 
Life, Indemnity and Invi st. Co . 130 248,229 
Manhattan EINES eekpeeeeeennes go 145,660 
Massachusetts Mu‘ual. _...... 22 142,500 
Michigan Mutual.........-..... 129 168, 386 | 
Mutual, Louisville.............. 4 ,000 
Mutual, New York...........-.. 848 2,115,908 
Pree 275 618,510 
National, Montpe'ier............ 16 33,000 
os ES ene 1c64 2 443,660 
Northwestern Mutual..... ...... 19°72 3,290,778 
SS errr 20 27,925 
| eer ar 114 265,000 
ERE PONE cccnacs cses scenes 3 2,430 
Provident Life and Trust.... 40 
Provident Savings Life ........:. 45 mas 1440 
Royal Union Mutual........ 232 351,950 
. SSR er eee 39 64,750 
Union Central ....... 94 166,318 
eS ERE eee 2 7,145 
United States........ peecsiecaiate 151 269, 300 
I iccncasexnnea: eerers 140 222,636 
. ao ane yale rasan aids | 
I ak ig: dean-cciweciea.ts 6,257 | 12,610,200 
COLoRADo. 
pee a ee ero ae 14 | 72 000 
Connecticut OO ee I | 2,000 
Equitable, New York...... 557 2,933,935 
CNMUNNRs ciccnasenas sees 51 227,000 
FIOM sos csecce SEES SSeS See CS ee T4 33.790 
PE aiesied enecddeeesess 146 378,0c0 
Massachusetts Mutual.......... 6 | 25,500 ! 
Michigan Mutual.......... earesck 43 | 110,415 | 
Mutual, New York ... 331 | 1,005,880 | 
Mutual Benefit............. Ss 82 294,953 
National, Montpeler .......... 191 QII,000 | 
New England Mu‘ual......... 2 8,036 | 
2 | ER ee 491 | 2,640,380 | 
Northwestern Mutual............ 458 | 1,406,424 | 
gg SS ee 75 | 285,000 | 
Serra 197 | 653,000 | 
Provident Savings.............+. 64 | 170,000 
FUE stim 0st ose chkakirnene 3,861 486,720 





Premium, | End mt 
aid. 
$ ; $ 
322,962 275,51 
108 737 98,308 
195 200 67.500 
46 075 27. 

* 11,569 30,627 
332,523 324,755 
1,193,317 585,738 
126, 303 67.356 
37,043 21,000 
7207 15.000 
331,156 84,702 
131,505 60,671 
101,700 49,175 
1,146,577 362 023 
17,392 1,015 
505,792 | 340,915 
1,965,924 | 902,923 
326 954 87,650 
2,761 41,400 
499,770 254.798 
I 197,414 406,071 
557,263 107,976 
35,237 1,853 
1,058,223 396,687 
10,394 3,612 
1,489, 100 336,612 
21,931 20,434 
92,458 37,000 
1,096,274 293.494 
132,840 | 17,500 
18,899 14,236 
194,685 33,384 
174,621 27,506 
42 319 26,330 
7, 798 18,080 
3,8 - 1,600 

13 o2 91,230 








13 887,536 5,673,370 








Fo $ 
40,652 28,772 
. {ae 
4.787 4,764 
70,305 38,12 
67,155 3,125 
135.748 21,540 
1,443 2,000 
5,664 6,000 
94.324 53,250 
8,053 3,531 
5.990 seteee 
18,107 4 000 
II7 | ss wwe 
212,885 33,220 
79,450 38,575 
2 
268,007 43,358 
284,384 83.993 
1,346 “one 
22,405 4,500 
116 5:73! 
4,410 aa 
12,653 4,000 
20,903 | osietal 
12,939 | 4.206 
19,208 | 1,255 
2,930 1,000 
10,506 | 2,020 
35-534 | 10,377 
1,441,163 | 397,325 
ied | 2,197 
13,730 | 6,814 
55,110 | 233,901 
1ose ee 13.375 
3,462 7:3, 
eine 8,325 
1,000 6,727 
peed 1,456 
10,612 121,021 
aes 22,067 
15,000 10,110 
1,000 640 
15,935 182,679 
37.276 171.352 
eewote 8,522 
5,500 49,399 
Janene 2,212 
1,512 6,083 





* Including industrial business. 
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LIFE ASSURANCE BY STATES—Continued. LirFE ASSURANCE BY STATES—Continued. 











New Po icigs Warrras| New Po.icies Written 


Losses and 
————| Premium Endowments inctnbaigstaeijpeaimniadiaabiien 
Y Paid | 

Number Amount. Number., Amount. 


: Losses and 
Premium. | Endowments 





COLORADO —Continued, $ } $ NEW JERSEY—Continued. $ 
Travelers 63 364,000 | 33 63,497 Mutual, New York 879 | 2,290,026 483,398 
Union Central 32 112,0CO | 2,199 Mutual Benefit wy aI | 1,311,917 386 470 
Union Mutual.........+-+++00++ 94 230,945 | secee 15,896 Mutual Reserve Fund 747,000 , 40,898 
Washington 88 212,360 | s 32,186 National, Montpelier 204,500 23.710 
pene New England Mutua! ........... 23,000 21,357 

PEE 6 entesereerendoaiees 6,861 | 12,263,338 167,593 958,949 New York 2,279,565 175,968 
. , | $88,421 85 373 | 
Miscellaneous Insurance Companies. 130 000 18,183 
American Surety tees 944 500 6,256 5,520 Phoenix Mutual wine | 57,757 16.348 
American Steam Boiler tee 480,000 4.049 86 Provident L. and [T ee 530 | 1,288,748 245.738 
Employers Liability sees I 224,050 8.987 1,499 Provident Savings............. 32 | 538,000 29,781 
Fidelity and Casualty wees 1,960, 156 11,369 Prudential 305.154 18,697 
Hartford Steam Boiler vee 280,000 2,141 State Motual............ | 250,500 45,914 
Lloyds Plate Glass see 65,110 2,527 : Travelers Jeanie 74,500 5 
Metropolitan Plate Glass 54,891 1,746 Unron Central ........... re 147,500 14,983 
Pacifi: Mutual (Acc’dent) tees 4,503,000 24,304 9 Union Mutual | 251,299 16,759 12,257 
Standard Life and Accident pane 20,845 ’ United States $ ‘ 148,770 | 32,483 | 11,980 
Travelers (Accident) «+++ | 10,599 900 85,544 ’ Washing on . 199,236 | 94,318 33 685 





SE vcdscancaeeoeer encores oeee 167,828 als . ’ 17,591,087 | 2,474,626 | 1,427,511 


MISSOURI. $ $ Inc ustrial Business. | $. $ $ 

. | American | 4,538 799 
Commercial Union . 4,050 1,299 
Connecticut Mutual, 5 95 ds 824,032 22,017 | 7,109 
Covenant Mutual. . ° | ‘ | 7 8,674,088 861,865 285,105 
Equ table, Des Moines.... ...... 5 i 12,937,761 1,189,221 | 360,958 
Equitable, N. w York.... 1245,570 | 140,3c0 63 849 7 246,862 90,245 | 3° 354 
Germania 34.482 Ces ce ik Eh aE, 

German Mutual 608 3 25,354 . « 277,362 | 29,735," 06 2,171,636 


12,000 





Imperial 
Manhattan i | 
Massachusetts Mutual ) 175 E 3 | 2,853 844 
Metropolitan ’ : a | 464,500 
Mutual, Louisville 3 246,000 
Mutual, New York : 2,745,465 3 509,25 3] 1,297,485 
Mutual Benefit 584,145 178.895 Equitable, Des Moines... ..... 38 | ——- 160,900 
National, M sntpéhier 104,500 3-166 | Equitable, New York ee 7 | 6,897,636 
New Engla d Mutu | 572,500 69,781 | II ive coavcccircvenssaks 850,30 
5,730,150 531.529 | ’ Hartford L. and A < 1,597.50 
Penn Mutual 447,500 63,386 | 9,53 755,311 
Provident L. and T 236,500 15.038 6, Imperial 841,000 
Provident Savings Satis 1,406,000 75,094 | 5,506 3 hn Hancock Mutua! 117,569 
Travelers e- 408,544 54,308 | 5 Life Indemnity and Inves . Cc .... 9 11,661 
Union Central..... .. ....--.... 69 152,768 9,22 ' Manhattan 799,722 
Union Mutual 244.347 16,479 5 : 2,127,000 
REE COMES cccccescesesceeesve 429,000 10,450 00 * Metropolitan 4.392, 395 
Washington.............. 225,282 32,497 3: Michigan Mutual........---.....| 7 | 1,066, 
. Mutual, New York , 6,735,362 
Seca Mb nesceuws phorus , | 25,883,516 2,621,761 1,035,857 Mutual Benefit | 1,327,298 
| | | National, Montpelier | 474,500 
KANSAS. $ $ National U. S. of A........,..--- dea 
ey biieneusdeos } 82,291 +297 | 9,414 New England Mutval.......... 5 
Connecticut Mutual — 17,000 : 36 933 ag 7,87 789,992 224,484 
Equitable, New York....... -... 875,871 195 13,759 = Northwestern Mutual : 792,840 288 812 
HOMME... seceee Heed peasiecvanoenp | 408,990 , 55 Pacific Mutual............ .... 8 57.5 2,599 1,100 
Manhattan 156,000 96: : Penn Mutual 636.0 107,470 27,400 
Massachusetts Mutual...... : 2,026,271 04! ' Phoenix Mutual ................. 50 | .695 38.854 36,014 
*Metropolitan | 200,668 , 5 Provident L. and T. Cy... 57 | 586,633 84,403 10,c00 
Michigan Mutual 173,320 : ; 67 792 35,938 
Mutual, New York......... 5 | 2.434 450 51 73,378 13 075 
Mutual Benefit.................. 5 306,238 t 5 8 3 70,483 10,076 
National, Montpelier C 30,500 g 7 139,032 22,354 
New England Mutual ‘n 165,500 5 372, 152.456 12,000 
New York aa 2,156,700 Union Mutual 57. 47,016 23,658 
Northwestern Mutual 1,981,668 75 ' United States - 69,858 
Pacific Mutual 6,000 1,737 
Penn Mutual 254,500 | WIMEIIG - «5 55.505 693 es0005500 13,399 
4,800 | ‘ . : | 
218,000 | , pe a ae , 6 729 523 2,582,442 
71,000 | 
168,642 | ~ : - “ 
| 10,639 | *Includes industrial business. 
| 148,600 
| 141,100 s sees eece 
ee : How to Catch Catarrh. 
Totals | 6, | 12,038,748 
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THE intensely dry air in many of the artificially heated rooms in winter is as 
$ detrimental to the lungs as it is to the plants which never thrive there. But 

2,239,331 é it is less generally realized that this arid condition absorbs moisture from the 

— es human body much more rapidly than from the less porous substances of fur- 

‘oa niture and books which are often cracked and warped curing a period of se- 

Connecticut Mutual 64,000 c vere weather, when fires have been incessant. ‘The mucous membrane lining 
Equitable, New York 2,681,184 i 5 the nasal aud other air passages, as well as certain internal parts of the body, 
Germania 51,409 also lines the mouth, throat, ears and eyelids, forming a continuous surface 
throughout, secreting only sufficient moisture to keep the parts in a healthy 

condition ‘There is no surface action of any physical function when in health, 

Wnat, then, is often the resulting condition of the mucous surface exposed to 

the same absorption of moisture that shrinks and warps our furniture ? There 

may bea sense of tightness in the chest, a hacking cough, an unpleasant dry- 

ness of the throat or eyes, all or either of these finally resulting in that dread 


"@fipcledes tndusteiad business, malady, catarrah-—Zancet (London). 
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Fire Insurance by States, 
THE following statistics of the transactions of.the fire insurance companies for 
1889 are compiled froni sworn reports of companies specially for THE 
SPECTATOR: 




















| .- 
ae 
NAME AND LocaTION. | Premiums. | Losses. 1-228 
| | jane 
} + g 
Sica iaeaoiin |— —| +] = 
RHODE ISLAND. | 
ABtna, Hartford.........-60eeceeereceeeseeeeees| $18,391 $1,946 | 10.5 
PI OI on 5ecsecssesicins vonvedsive’ a 5.238 746 | 14.3 
PMMGTIEEG, NEWER oo onscce cscceces stecssves 4,438 250 5.6 
CS LT ae 4 685 131 | 28 
American, Philadelphia ....................000 17,065 6,767 | 39.6 
Anglo-Nevada, San Franciscy....... .......... 3,944 1,098 | 28.2 
DO, DOWN 6 so cccnsissionsccersvnccss ae 5,078 2,973 | 58.5 
British America, Toronto,................... 00% 4 485 2,508 | 55.8 
California, San Francisco. ... ........ ....-. 3 912 274 | 7.0 
are 6,192 509} 95 
MII... «.<000......200 00s. | 1901 8 | 4.6 
City of London, Lond m........ .ccccccsencocses 5,373 5,559 | 103.0 
Commerce, Albany....csccccssscecccccsece ose 3,799 789 | 20.7 
Commercial Union, London..................... 17 419 | 6,095 | 34-9 
Comeectiowt, FIGriGetd «...0... ccc ccccscesssonesices 14,856 4.378 | 29.4 
Comtinental, New York ...ccc0s.csccccssocss cee 7,963 2,499 | 31.2 
Delaware Mutual Safety, Poiladeiphia........... 4,059 75 1.7 
EE POUR s ion s5 ccs dovescesccersesteecees Beh Cossencen eae 
hid cF2 ewe red CUR the civesdes savas ve 4,084 2,727 | 66.5 
Fire Association, Philade!phia.................. 8,673 3.047 | 45-3 
Fire Ins. Co. ot County of Philadelphia, Prila. . 1,495 1,679 | 1120 
Firemans Fund, San Francisco.........-..-..... 5 124 57 1.1 
POMNEND, DOMODs.6 5... cccccren eres teccccs sens 3.383 1,316 | 38.7 
Firemens, Newatk.......ccec.c.cccscccvees lexeats 1,524 1,483 | 99.0 
First National, Worcester..........---2-....... 2,727 1,079 | 40.0 
Ricci cinereecabecs Beckes sis] aessaw hf  . scuane Sake 
PRGOD, PRUMGGIOINR.. coccccccvces sees cere 5,137 270 5-3 
German-American, New York................... 16,464 224 | 1.3 
Germania, New York. ......---ccssscscsese os 5,159 | 1,533 | 29.5 
Girard F. and M., Philadelphia ................ 1,046 4 4 
Citens Falls, Glens Falls, 20... .ccccccscccscosess 4,305 630 | 14.3 
Granite State, Portsmouth....................... 2,175 2,661 | 1210 
Rr error ann ee 9,034 2.120 23.4 
CAUORIEEE, INOW TOT. csrccccscccvsessecsevesece 442 143 | 35-7 
Hamburg-Bremen, Hamburg.................. 18,181 7,257 | 398 
Blamover, NOW Vor ...c0ccccccecccsce.scece. ‘ 6,339 430} 68 
I NN ice 6b rest Bb sicvscecixcee «- 13 744 1,425 10.3 
PG PP Oe i vcciniccesessetacetisine veed 31 0cZ3 13,227 | 42.7 
WNPOUIN, LIGIER, 6. cose sc scciiceesecesesssesss 9,896 4,941 | 49.9 
Ins. Co. ot North America, Philadelphia......... 16,755 3,003 | 17.9 
Ins. Co. State of Pennsylvania, Philadelphia. ... 5,068 1,656 | 32.6 
Jersey ag st oe Ee OC REED et ee ence 
Lancashire, Manchester. .........ccccccccccccces 245 2, 2. 
EAWOUNY, TOW COUR occ ccctccesscvccesiccesecess Boe, sat a 
BP MR ai vecnsickiciacsewsesenercoesses 6.130 | 333 5.4 
Liverpool and London and Globe, Liverpoo...... 39,138 13,106 | 33.6 
London Assurance Corporation, London......... 7,652 | 1,138 | 14.7 
London and Lancashire, Liverpool.............. 12,969 | 1,305 | 100.0 
Long Island, Brooklyn..............ee+e00--005- 412 57 | 14.2 
Mechanics, Philadelphia.......................5 2,299 | 968 | 42.1 
«The Mer han's,  Newark..........%.00. o-ccees 5,565 3,977 | 69.8 
TG POMNIOD onc cscekkc ci wcessvececeesosses 7,575 2,796 | 37.2 
Michigan F. and M., Detroit.................-.- 1,206 17 1.5 
Miiwaukee Mechanics, Milwaukee............... 694 | 28 4.0 
PE SEM sivceicccessdesernesiacccvosdas 7.777 | 97 1.2 
A en 1,733 369 | 21.7 
New Hampshire, Manchester.......-............ 12,320 4,501 | 36.6 
New York Bowery, New York...........  ... .! 2,880 | 1,153 | 39.6 
RE CUTIE Goins svesergeccees secevenca 12,755 2,782 21.8 
North American, Boston................2+.e.00: 2,827 | 1,312 | 46.8 
North British and Mercantile, Lonaon. .. ...... 10,269 | 1,090 | 10.6 
Ee nee 7,740 2,175 | 28.2 
Northwestern National, Milwaukee............. 1,702 692 | 40.6 
Norwich Union, Norwich ...................-... 12,400 | 1,871 15.1 
itent, FIATMIONG....... 2. ccsccweccoesessesceseces 7,303 | 2,550 | 34.9 
oS ee enn 2,592 983 | 37.8 
Peoples, Manchester. .....0.0ccccccscsesoceecces | = 7,149 | 2,926 | 412 
Pennsylvania, Philadelphia...................... 9,604 3,672 | 38.3 
DNR once sce scciesccceresesesecsees 21,344 8,673 | 40.6 
IR 6 i cnccesscccnesvies ss sonrsesecs 14.923 9,078 | 60.9 
PN RMN 05500-oneteccucnsst oes seesaw 7,874 | 2,477 | 31.3 
CONGO, LACOTBOON 6 656s cccccsccesssecesecceresses 10,177 | 3,696 | 36. 
SO, POEUN iss cieceevessccctcveceniesens 1,693 Or ieee 
Reliance, Philadelphia.......cccc.ceccccces ess: 1,138 421 | 383 
Rochester German, Rochester.................-. 2,475 147 | 5.8 
WE, BOUONIO icc crsccccccccsvecseeniseceee . 17,961 8,306 | 46.5 
Scottish Union and National, Edinburgh......... 11,489 5,260 | 45.8 
SOOMIIET, INOW TIRVOD. 5.0 ccccrccccvescsiccccecs 2,679 2,126 | 78.7 
Springfield F. and M., Springfield.............. 14.795 7,026 | 47.4 
Spring Garden, Philadelphia .............. ..--- 2,673 3,028 | 115.2 
I git Garé ccdtgsevercdankscbewsnses 14,799 7:771 | 52.5 
I a cirkcocicsin-vorein9:+4:0i0 Uarkseeseuws 2,804 1,572 | 56.2 
Transatlantic, Hamburg.....................05: 1,060 113 | Io7 
ClOM, PUMICE ....o5.05sscscecccssccccceces 3,183 2,569 | 80.2 
UBM, SU PYMNCISCO. oie ccc cc cccccccccscccce 3,663 488 | 13.1 
United Firemens, Philadelphia.................. 3,410 go 2.7 
Westchester, New York...............000ceeeees 6,493 918 | 141 
TE ENED, 5c déie oe s\0's sasnsis-vdeds oases 626 435 | 72.5 
Williamsburgh City, Brooklyn.........-........ 2,772 485 | 17.3 
FOixcceckccese Linden sbcenenwererecanes | $645,784 | $210,829 | 32.6 
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MERE MENTION. 


—For the past week the fire losses in the United States were $2,277 
cording to The Standard. 


OO ac- 


—The Standard Insurance Company of Baltimore, with a capital of $ 0,0<0, 
was incorporated recently. 

—Hart & Voorhis is a new agency firm at Cranford, N, J., repr enting 
the Niagara of New York and Eliot of Boston. 

—The Northwestern Mutual Life Insurance Company of Milwaulce has 
arranged ‘to sell its old office building for $200,000. 

—The Belair Trust, Insurance and Security Company of Belair, In«., has 
been incorporated. The proposed capital is $100,000. 

—For the week ending March 5, the Mutual Life of New York paid claim; 
aggregating $318,437, an average daily payment of $53,073. 

—Wnm. L. Tyler, State agent for Michigan of the United States Life, wil] 
shortly remove his headquarters from Grand Rapids to Detroit. 

—The style of the New York brokerage firm of Lee, Johnson & Depew, at 
60 Liberty street, was changed March 1, to Abm. S. Lee & Depew. 

—-The New York agency firm of Noble & Ferguson, now at 149 Broad- 
way, will remove by May t to the Imperial Building, 3 and 33 Vine street. 

—The Commercial Bulletin’s list of fires of $10,000 and over in the United 
States and Canada during the month of February, foots up $7,387,025. 

—The firemen of Moncton, N. B., are to have accident assurance, each 
man paying $1.50 and the town $4.50 for $1000 poiicies having the usual fea- 
tures. 

—The Augusta Mutual Fire Insurance Company ef Augusta, Ga., has been 
incorporated by C. E. Coffin, Joseph B. Cummings, Patrick Walsh and W.C, 
Sibley. 

—King Humbert of Italy has conferred the order of Cavaliere della Carrara 
d’Italiaupon Signor G. Coltellette, the general manager for Italy of the Mutual 
Life of New York. 

—The annual report of Chief Engineer Kiersted of the Newark Fire De- 
partment, just submitted, shows that during the year 1889 there were 822 fires, 
with aggregate losses of $185,000. 

—Life insurance is the poor man’s estate, the rich man’s safeguard. All 
who have a pecuniary interest in the existence of a life may protect that inter- 
est by life insurance,—Safety Fund Advocate. 

—The New England factory mutuals wrote risks in the amount of 
$539.964,635 last year, received $4,937,741 in premiums, incurred losses of 
$1,365,224, and paid $3,150,890 for dividends, 

—Charles A. Birnie, assistant secretary of the Springfield Fire and 
Insurance Company, will resign that position April 1 and retire from the insur- 
ance business to give his whole time tohis personal interests. 


Marine 


—At Kansas City, Mo., March 5, Judge Henry ordered the dissolution of 
the Midland Accident Insurance Company (assessment). W. B. Teasdale has 
been appointed receiver under Insurance Commissioner Ellerbe. 

—According to a contemporary, the business of the New York marine 
companies and those of other States, showed a marked decline last year, w hile 
that of the foreign marine companies correspondingly increased. 

—Judge Andrews, of the New York Supreme Court, has appointed Edward 
T. Wood referee to pass upon the accounts of [lorace F. Hutchinson, the 
receiver of the Franklin and Emporium Fire Insurance Company. 

—F. W. Green, formerly accountant of the Confederation Life Association 
of Toronto at the head office, and latterly manager of its Halifax office, has 
been made manager for the Maritime Provinces, with headquarters at Halifax. 

—The Manchester Fire of London, which recently decided to enter Canada 
for business, has appointed James Boomer, secretary of the Western Assurance 
Company of Toronto, manager for the Dominion, with headquarters at 
Toronto. 

—C. R. Temple, whose appointment as a Metropolitan agent of the Amer- 
ican Accident Indemnity Association of New York, is elsewhere noted, is a 
nephew of E. A, Temple, president of the Bankers Life Association of Des 
Moines, la. 

—We were in error last week when we stated that the Concordia of Mil- 
waukee had recently withdrawn from the State of New York. We should 
The company has fared well in the 


have said from the Metropolitan district. 
Empire State, its losses for a series of years being not in excess of twenty per 
cent, but the prevailing low rates in New York city left it little to hope for 
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here. Knowles & Russell of Albany are the general agents of the Concordia 
for the State, and under their able management the company will continuc to 
push for business outside the Metropolitan district. 

—The committee appointed by the Boston Board of Underwriters to ex- 
amine into the subject of interior electric light wiring and the merits of paper 
tubing for carrying the wires, expects to report at the next meeting of the 
board, March 25. 

—The Locomotive has a record of 180 boiler explosions in 1889 ; persons 
killed, 304; persons injured, 433. The explosions of last year, according to 
the same authority, have been markedly less than those of 1888, the list of 
killed and injured being likewise smaller. 

—According to an exchange, the seventeen principal life companies ot 
France wrote a total business of $78,071,684 in 1889, all but three showing a 
decrease ascompared with 1888, the total decrease being $6,055,375. During 
the year $922,650 in annuities were granted. 

—Life Insurance Manager to Agent: ‘‘ Any new applications to-day, Mr. 
Hustler?” Mr. Hustler: ‘‘ Yes. Here is one from a wealthy criminal 
under bail. But he has been sentenced to death by electricity.” Manager. 
“We'll take it. Ten-year tontine, class B.”— Views. 

—Recent admissions are the State Investment and Insurance Company of 
San Francisco to New York, New Jersey and Michigan; the First National of 
Worcester to Illinois, and the Life Insurance Company of Virginia and the 
Maryland Fire of Baltimore to the District of Columbia. 

—Chief Hofey of the Duluth (Minn.) Fire Department reports 58 alarms 
during 1889, involving property valued at $359,727.50, on which there was a 
loss of $54,298. The total insurance involved on buildings was $225,100. The 
average loss of each fire was $936.18, or $1, 439.91 less than theaverage of the 
previous year, 

—The responses to the prospectus of the Electric Mutual Insurance Com- 
pany of Boston have been very favorable. Nearly roo electric light stations 
have already been pledged, representing $1,500,000 of insurance, but the com- 
pany will probably not organize till insurance to the amount of $3,000,000 or 
$4,000,00) has been pledged. 

—The Safety Valve will hereafter be conducted under the management of 
Colonel Clifford Thomson of THe SpEcTATOR and Franklin Webster of the 
Chronicle.—/nsurance World. All of which is news to the first named indi- 
vidual, who would like to know when the arrangement is to go into effect, and 
what salary his new duties are to bring him. 

—The Boston Life Underwriters Association held its March meeting and 
dinner at Young’s on Tuesday of last week. The guests of the occasion were 
J. F. Huntsman, ex-president of the Providence Life Uuderwriters Associa- 
tion; J. F. Hartwell, its present president; W. B. Whiting, actuary of the 
Maine Insurance Department, and R. A. Barnett of Boston, 


—The Germania Life Insurance Company has just paid its first loss in Mon- 
treal. The policy was for $4000, a ten-payment life, issued in October, 1867, 
on the life of Albert U. Reinhardt, and the total premiums paid $1,556.40. 
The company’s check for $5,383.20 was issued three days after receipt of 
proofs of loss, the $1,383.20 being the proceeds from dividends. 

—We are in a position to authoritatively state that the connection of 
Elijah Alliger with The Insurance Times has been terminated, and that that 
gentleman has no interest therein, proximate or remote, direct or indirect, 
certain or contingent, and that he is in no way empowered to represent that 
journal or its able and estimable proprietor.— United States Review. 

—The Insurance World will please accept our thanks, for a copy of its use- 
ful chart, entitled ‘‘ Fire Insurance in Pennsylvania for Seventeen Years.” 
The tables show the premiums received and losses incurred and paid for each 
year since 1873 of all the companies now doing business in the State, also the 

tank of each company as regards premium receipts for the past eleven 
years, 


—Albert W. Grigg of Philadelphia, broker and agent in indemnity bonds 
and life assurance, has opened a handsome suite of offices in rooms 803-805 
new Provident Building, where on March 20 he gives a reception to his busi- 
ness friends and acquaintances. Mr. Grigg was formerly agent of the Equit- 
able Life Assurance Society in New York city, where he achieved much 
success, 

—The St. Paul German Accident Insurance Company of St. Paul, Minn., 
to conduct an accident, surety, plate glass and steamboiler insurance business, 
has been incorporated by J. H. Drake, Albert Scheffer, J. Q. Haas, W. C. 
Bredenhagen, E. A. Hendrickson, William Hamm, B. Kuhl, Gustav Heine- 
mann of St. Paul ; John Vander Hoeck of Minneapolis ; G. F. Sabin, J. G. 
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Nelson of Stillwater; G. W. Sprague of Prosper; Henry Poebler of Hen- 
derson, Minn.; R. F. Pettigrew of Sioux Falls, S..D., and Halle Steensland 
of Madison, Wis. The company began business March 15 with a capital stock 
of $250,000 and the following officers: President, James H. Drake; vice- 
president, J. Q. Haas ; secretary, G. F. Sabin ; treasurer, Albert Scheffer. 

—John Von Glahn, the receiver of the Equitable Reserve Fund Life Asso- 
ciation of New York (assessment), announces to the members of the associa- 
tion that none of the funds in his hands can be distributed before October 
next, as ‘* Judge Gildersleeve, who has been appointed referee to consider 
claims against the organization, will have to advertise for presentation of such 
claims for a period of six months after his appointment, mace on March r.” 
Therefore, no decision as to distribution ean be made by the courts for at 
least that length of time. 

—The fifteenth annual report of the Fire Insurance Salvage Corps of 
Baltimore, covering the year 1889, as published in The Baltimore Underwriter, 
makes the following exhibit: Receipts for the year, $12,836 ; disbursements, 
$11,736, which, with a surplus of $430 carried over 1888, leaves a balance on 
hand of $11,530. Totalamount of insurance and loss: Insurance, $1,813,588 ; 
insured losses, $568,992; uninsured losses, $94,434; total loss, $663,426. 
The corps was in service 311 hours during the year, attended 376 fires, 
extinguished 12, spread 503 covers, and emptied 46 extinguishers, 

—FE. F. Chapman, inspector of the Cleveland (O.) Board of Underwriters, 
has issued his report for 1889, from which the following items are taken : 
Number of inspections made, 1373, reinspections, 786 ; total inspections for 
the year. 2159. Occupancies of buildings inspected, exclusive of reinspections 
and of offices and dwelling rooms, 1884. Defects found, 1287 ; defects reme- 
died, 895. The inspector says that during the past year he has seen numerous 
evidences of increased attention to ways and means of preventing and extin- 
guishing fires by propertyowners upon their own jremises, asa result of the 
work done during the previous year. 

—-On Wednesday, the rgth ult., a very successful experience of the GrinneI 
sprinkler system was given at Asniéres,near Paris. ‘Two successive trials were 
given under different coaditions, and in each case the sprinklers operated 
within thirty secoads. Ore geatleman suggested that the shavings, etc. should 
be placed right in the corner of the shed. This was done, and when the flames 
began to scorch the planks, several people cried out “‘ Ca briéle, ca bride.” Directly 
the sprinkler opened, however, the fire had no chance. That the insurance 
world was deeply interested is shown by the following companies being offici- 
ally represented ; Soleil, Aigle, La France, Urbaine, Confiance, Rouennaise, 
the English Northern, Royal, and South British, The insurance press was 
represented by The Argus, Conseiller des Assurances, Avenir Economique, 
Semaine, and our Paris correspondent. The Matin and Petit Journal rep- 
resented the daily press.—London Review. 

—The Life Underwriters Association of Nebraska was organized at the 
Millard Hotel, Omaha, recently, the following named gentlemen assisting im 
its formation: Messrs. M. L. Roeder & Bro., National Life; W. J. Fisher, 
New England Mutual; H. D. Neeley, A2tna ; O. H. Jeffreys, Massachussetts 
Mutual; John Steel, Northwestern Mutual ; W. J. Crowell, Home; H. A. 
Lyman, Penn Mutual ;C. W. Johnson, Mutual Benefit; O. H. P. Hale, 
Equitable; W. I. Hawks, Travelers; Mayhew and Sherwood, Pacific Mutual; 
C. L. Meshier of Lincoln National. Officers for the year were elected as fol- 
lows: W. J. Fisher, president; H. D. Feeley, first vice-president; O. H. 
Jeffreys, second vice-president; E. H. Mahey, secretary; M. L. Roeder, 
treasurer. Executive committee—John Stecl, W. J. Fisher, E. H. Johnson, 
O. H. P. Hale, M. L. Roeder, chairman, Press committee—H. O. Lyman, 
W. J. Crowell, N. Sherwood, A. B. Roeder, chairman. 

—The general manager (E. Cozzens Smith) of the Imperial Fire Insurance 
Company occasionally gets himself and his company advertised in the papers, 
though not at his own or the company’s expense. Last month he wrote a 
letter to the publisher of The Post Magazine Almanac, countermanding an. 
order for that publication on the ground that its figures of his company for 
1884 are incorrect, that the figures for 1887 are not given at all, and that the 
capital of the company is overstated by the sum of £400,000 and the fire fund 
by so much decreased. The publisher of The Almanac replies that Mr. 
Smith’s order for Almanacs is of very little importance, and that he is a baby 
and a liar —although the publisher uses more diplomatic language. And we 
are pleased to note that the Almanac man is right, He points out the fact that 
the figures of the company’s receipts in 1884 are just as they have been pub- 
lished for four years, that the returns for 1887 are omitted because Mr. Smith 
would not give them, and that the capital stock of the company is advertised 
and appears in the Imperial’s sworn statement to the Canada Insurance De- 
partment at the figure given by The Almanac. The trouble with Mr. Smith 
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is that he is afflicted with the big-head and is a natural bully. It was our mis- 


fortune, as well as THE SPECTATOR'’S, to have offended his high mightiness. 


some five years ago, and in making the change in the United States manage- 
ment of the company he gave strict orders that the advertisement of the Im- 
perial must on no account be published in these two papers. And yet we 
have lad the average arrount of sunshine, and the seasons have come ind gone 
since with their accustomed regularity. Mr. Smith is noc alarge man in any 
sense of the word, and there is very little doubt that the world will wag on 
somehow when he goes out of it.— The Weekly Underwriter. 

—A Philadelphia rumor says that Henry W. Brown, a weli known agent of 
that city, will be made manager of the Caledonia of Edinburgh for the 
United States, with headquarters at Philadelphia. The report siarted some 
while back that the company intended entering the United States generally, 
for business, is no longer denied, and it is thought that it will be pretty well 
‘established by early fall, but the appointment of Mr. Brown, as United 
States manager, is questioned here. What is regarded as more probable is 
that he will be made a district manager, though he is said to be an appli- 
cant for the managership. 

—Removals. —The Sun Fire Office will remove to its new building, 54 Pine 
‘street, about April 15, occupying the first and second floors. ‘The Transat- 
lantic of Hamburg will occupy the third floor in the same building about 
May 1 and F. H. Parsons, broker, takes the fourth floor about the same 
time. The Aliiance will be found at 67 William 
Cedar, after May 1. The New York Bowery, on April 1, will take up 
quarters at 168 Broadway. The downtown offices of the Pacific and Nassau 
will ke located at 151 Broadway, about April 1. The Fidelity and Casualty 
Company is now moving some of its departments fo its future quarters in the 
old Mutual Life building, 146 Agent T. Y. Brown moves 
into the quarters furmerly occupied by Smith & Hicks, at 26 Pine street, May 
1, the latter having moved into the former quarters of the Lloyds Plate Glass, 
at,Cedar and William streets, basement. 


street, corner of 


Broadway. 


—The United States Mutual Accident Association now stands at the head 
It has 
heretofore been second to the Travelers in this respect, but this year it leads 
that company by considerable. The United States Mutual is the pioneer of 
the assessment organizations for assurance against accidents, and has estab- 
lished an enviable reputation for the liberal manner in which it deals with all 
its patrons. It pays its claims promptly, interposes no technical objections 
where the claim is upon its face a valid one, seldom gets into court, and, in 
short, lives up to the terms of its contracts. It has recently deposited the 
sum of $100,000 with the Atlantic Trust Company of New York, as a guaranty 
to its policyholders for the fulfillment of its contracts, 
tary on the part of the association, for. under the laws under which it was 
organized, it is not required to have either capital or guaranty fund. This 
deposit, however, of so large a sum asa guaranty cannot fail to add to the 
confidence the public already entertains for this association. 


of all the accident companies in the amount of assurance in force. 


This is entirely volun- 


—The following advertisement appears in The Steam-User, illustrated, just 
issued: “* The American Casualty Insurance and Security Company of Balti- 
more city, Beecher, Schenck and Benedict, general managers ; New York 
offices 120 Broadway, Equitable Building. Cash capital, $1,000,000 ; net sur- 
plus, $500,0co. Itissues one contract insuring property from accidents, and 
full employers liability insurance.” It is understood that the charter of this 
company permits the organization to undertake any class of indemnity. It is 
stated, however, that the Superintendent of Insurance of New York has 
decided that the company cannot do more than one class of business in this 
State. It has been a current rumor on the street for some time that this com- 
pany was being organized under a Maryland charter, with head offices in New 
York, and in fact the incorporation was recorded not long since in THE SPEc- 
TATOR. The managers will be recognized as composed of the two members of 
the firm of Beecher & Benedict, insurance agents and brokers, and V. R. 
Schenck, secretary of the American Steam Boiler Insurance Company. 

—The Provident Fund Accident Society, conducted on the assessment plan, 
has been unusually successful in the prosecution of its business, It gives 
assurance to its members against accidents for $14 per annum, that is to say : 
$14 a year secures a policy that guarantees the payment of $5000 in case of the 
death of the member as the result of an accident. It indemnifies him for loss 
of time caused by an accident to the extent of $25 per week. The policy is a 
liberal one and has various provisions in the interests of the assured that are not 
known in policies of other companies. The society has now in force $20,130,740 
of assurance, with no claims due and unpaid. It has upwards of $23,000 in 
cash assets, which are available to pay losses in case of necessity. This, how- 
ever, is a reserve or guaranty fund, as all claims are paid from the assessments 
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collected from members. It has already paid upwards of 2000 inde-onity 


claims, aggregating a very large sum. The Provident Fund does busincss in 
all the principal States, and it has received favorable commendation from 
everv insurance department that has examined it. A. N. Lockwood, a vet- 
eran in the life assurance business, is president of the society ; W. W. Dodge 
is secretary, and Joseph Periam, treasurer. Its offices are in the Stewart 
building. 

—lIn response to an inquiry respecting the Connecticut Indemnity Asso- 
ciation of Waterbury, Conn., a weekly contemporary remarks as follows: ‘* So 
far as our investigations have extended, it appears to be a thoroughly reliable 
and well-managed organization and is backed with ample capital. ‘That it 
holds a high place in public confidence is obviots from the fact tna some 
prominent officers of the great fiduciary institutions of this city are among its 
policyholders. It was licensed to do business in New York State in March, 
1889, having complied with all requirements of the Insurance Department of 
the State. There is no cause-to doubt that for such as want genuine life in- 
surance at a reasonable cost the Connecticut Indemnity is an excellent institu- 
It is financially strong, conservative in its methods and is caretully 
Its losses have always been promptly paid and for the good reason 
The net gain 


tion. 
managed. 
that there is plenty of cash on hand wherewith to pay them.” 
in insurance made by this company in 1889 was not phenomenally large, but 
the general progress made was such as to justify the expectation that this 
organization will develop afuture eminently satisfactory both to its members 
and to the capitalists by whom it is financially backed. We wish it every 
success 





AGENCY APPOINTMENTS. 

—Gustav Stern, agent of the Mutual Life of New York for Hungary. 

—A. R. Shattuck, agent for the Union Mutual Life, at Boston, Mass. 

—O. E. Johnson & Co., agents for the 42tna Life, at Columbi+, S. C 

—Charles H. Bowker, agent of the St. Paul F. and M , at Worcester, Mass. 

—G. McBroom, general agent for the Travelers of Hartford, at London, Ont. 

—E. T. Campbell, agent of ‘‘ The Merchants’ of Newark, at Kansas City, Mo, 

—W. S. Huges, agent of the Atlas Assurance Company of London, at Cornwall, 
Can. 

—Biscoe Hindman, general agent for the Mutual Life of New York, at Wheeling, 
W. Va. 

—Hart & Voorhis, agents for the Niagara of New York and Eliot of Boston, at 
Cranford, N. J. 

—J. C. Sterling, agent of the State Investment and Insurance Company of San 
Francisco, at Detroit. 

—L. L. Evans, agent for the Fidelity Mutual Life of Philadelphia, at New York, 
under Manager Davis. 

—Patridge & Maccullar, agents for the Falls City of Louisville, at Boston, suc- 
ceeding A. M. Bullard. 

—W. B Stevens, director of agencies for the American Accident Indemnity 
Association of New York. 4 

—H.B Bolton, agent of the American Accident Indemnity Association of New 
York, at Washington, D. C. 

—J. W. Grover, special agent of the Continental of New York for New England, 
with headquarters at Boston. 

—L. F. Heyd, agent for the Atlas Assurance Company of London and National 
of Ireland, at Brantford, Ont. 

—C. R. Temple, agent for the Metropolitan district of the American Accident 
Indemnity Association of New York. 

—H. L. Mann, special agent of the Penn Mutual Life for Monroe county, New 
York, with headquarters at Rochester. 

—Creth & Sullivan, agents of the Guardian Assurance Company of London, at 
Philadelphia, succeeding H. W. Brown. 

-—George W. Turner, general agent of the Northwestern National, San 
Frincisco, succeeding Macdonald & Clark. 

—Howe, Post & Co., general agents for the New England and Middle States of 
the Mechanics and Traders of New Orleans. 

—R. D. Harvey, general agent of the Peoples of Manchester, for Illinois, 
Indiana, Ohio, Michigan and Wisconsin, with headquarters at Chicago. 

—Charles E. Taylor, special agent of the Hamburg-Bremen for Michigan and 
Indiana, with headquarters at Lansing, Mich., succeeding H. P. Washington. 

—W. A. Holman, special agent of the Continental of New York for Eastern 
Pennsylvania, Maryland, Delaware and District ot Columbia, with headquarters at 
Philadelphia. 

—Ackerman, Deyo & Hilliard, general agents of the State Investment and 
Insurance Company of San Francisco for New York State, with headquarters at 
New York city. 
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New York State Companies. w A 
Net Last Latest SALE 
g Book DivipenD =| “or Srock. 
=I Dec | 
3° Value of ECLARED. | 
NAME OF COMPANY. > | p.2p7l | | 
> we pee ‘Seca | . 
ats | Price 
aa © Jan. 1, | | 
| , Date. PerCt.| Date (Per 
I e . 
Cent). 
Aaticuitural .......------ $100 | $500,000 | $170.24 | Jan.,’90 | 10 | -..----- 200 
exe 50 b * . SR Sess 12 
Albany ------------------ : 250,000 144-29 Jan., ge 4 - 5 
TE =. 0 cansisacoonaan 1000 200,000 | 119.07 | -....... | -. | Jam 22,’g0| 100 
‘American --.--- - 5° 400,000 | 206.04 * July, ’89 5 |Mch.s,'90 149% 
Armstrong. .--- ---------- 100 200,000 | 10644 | -..-.--- | teens 150 
Broadway ---.----------- 25 200,000 | 206,80 oS be "90 5 |Mch. 7,"co. 135 
Buffalo German- .--.------- 100 200,000 512.15 an., 90} 10 | ------;- 310 
Citizens --.-------------- 20 300,000 | 200.96 a | 3% |Jan. 15,90 11444 
>. SSS ee 7° 210,000 | 164.67 |*Feb ,’90 4 | Jan. 28,'90, 110 
Commerce ---.----------- 25 200,000 | 134.02 | Feb ,’89 | 50 Pa 135 
Commonwealth -.-------- 100 500,000 | 104.08 | Jan , '89 6 |Feb.26,'90) 81 
Continental... ---------- 100 1,007,000 | 247-17 |* Jan , ’90 7 Feb.19,.90| 232 
Bagle ....--------------- 40 300,000 | 331.63 |*Oct., 89 5 Jan. 29,’90 | 232 
Empire City.--- -------- 100 200,000 | 141.20 |*Jan., ’90 | 3% =| Oct. 30 ’8o| 95% 
Empire State...--------- is 900,000 | 87.88 | ...-.--- on. Jee aage 100 
Exchange ier clase anemic 30 200,010 | 135.67 lsjon 2 3% |Apr 17,’89) 96 
DRED <osnncwnapows oon 50 200,000 | 138 51 “ an., 90 5 |Mchi7, "90| 110 
Fidelity and Casualty §... 100 250,000 | 129.00 |*Jan., ’90 4 = 14,90, 180 
ee 17 204,000 | 120.47 — ‘go 3 IDec 11,'89) 75 
Fire Association --.-.---- 100 300,000 99 50 | Jan, ’89 | 10 bead 29,'89| 102% 
German-American -..-.-.- 100 ~—s-- 1,000,000 | 325.22 |*Jan., "go | 10 Mch. 1, "90 315 
Germania..........-....- 5° | 1,000,000 | 175.81 ema , 90 5 |Feb. 10,’90 170 
- } \* 
lis BS Wo cs ccnceess 10 | 200,000 601.52 — = | §  [oceowcnce 300 
Globe ...-.-------- .----- 50 | 200,000 | 144 67 in” — | 4 = 29,'90| 120 
Greenwich. ....--.------- 25 200,000 | 287 41 an.,’90 | 5 |Mch.1,’90; 200 
Guardian -.--.----------- 100 200,000 | Ql. 4 s*July, "87 87 3 jFeb.10,’90; 58 
| 
Memen....<.cccccesccue 15 | 150,000 | 138.25 |*Jan.,’ 9} 3 Feb. 4;'90, 90 
ee | 1,000,000 | 15289 |*Jan, "90 | 5 Mch. 3’,90) 137 
— Scananisk peauuccinanted 102 | 3,000,000 | 143-58 oS 5 5 a 18, 2 144 
efierson -.-.....---------- 30 200,010 | 210. Cc | 5 20, 59 
Kings County .....------- 20 150,000 | 2 8,10 |*Jan., 6 |Feb. 6,'89| 175 
Knickerbocker- -----.---.-- 30 210,000 | 139.46 yet ~ 3 |Mch. 6,’ *90) 62% 
Lafayette vat) a 150,000 111.45 3 2 23y'90 »* 
ON Re 80 800,000 SORBET ccosexce we ch. 5,'90 70% 
Long Island .........-... 50 200,000 67.74 |*Jan , ’89 3 |Dec.17,’89| 50 
Lloyds Plate Glass a---..- 100 100,000 | 172.91 |*Jan,'co| 6 | -.------ | 213 
Manuf’rs and Builders ...| 100 200,000 | 157.58 |tJan., ’g0 1% |July 10,’8g) 105 
Metropolitan Plate Glassa| 100 100,000 | 2082 |*Jan. "go an. 29,'90} 225 
ee 50 200,000 | 195.46 |*Jan.,’90 5 an. £5,’90| 140 
7 eee 3734| 200,000 112.34 |* July, ’89 4 her. 10,’90! 73 
New York Bowery..-..--) 25 300,000 | 120.51 |*Jan., 90 3 |Mch. 5,’90! 105 
. - ‘ | 
New York Fire .......-.- 100 200,000 | 116.51 |*Feb.,’90 3. |Feb. 6,’ "90/80 
BNE inanccsinescosus 50 500,000 | 177.90 \*Jan., ’o0 5 —. 21,'90| 160 
EY ONE sis ccccestua 25 350,000 | 112.12 |*Oct., 89 3 lec.24,"89, 8344 
Ea 25 200,000 | 252.54 ‘ca "90 6 |Feb.12,’g0| 170 
| 100 200,000 | 104.13 ,|* an.,’go 3 «| Feb. 19,'90 70% 
50 200,000 | 112.55 |*Jan.,’4o 3 |Feb. 26,’ go} 82% 
20 150,000 | 239.72 |* an., 'go 6 | Feb. 14,90 157% 
50 | 1,000,000 | 140.19 |*Jan, ’90 5 Mch 13,90) 137% 
100 200,000 89.59 |*May,’ 6 (Oct. 30,'89} 82% 
50 200,000 | 209.26 |* July, 89 g f essevses 137 
a oo siopmiaedhaminaisniee 25 200,000 | 169.85 ja "go Sy, bey 13,'89| 128 
eee 50 200,000 | 156.02 |*Jan., "co 3 eb. 19,’90, 108 
Stuyvesant .............- 25 200,000 | 127.87 |*Feb..’90 3% Feb. t2,'90, 99% 
EO nnn ccnncsasccccncs | 100 100,000 | 134.26 ,* July, 89 BL _ seeesece 110 
United States____- | 25 250,000 | 199.25 *Jan.,’90 6 Nov 27,'89) 177% 
Westchester ............- | 10 300,000 | 235.49 *Feb.,’9o 5 |Feb. 27,'90) | 175 
Williamsburgh City--...- | 50 | 250,000] 358.41 .*Jan.,’90 | 1 | Jan.29,'go| 320 
Rags Companies Doing Business in enna von. 
to | aoe 
NAME OF COMPANY. Value of } e Latest Price. 
Stock. | Up Per | 
_ ee |- _ s 
} | 
£ £ £ Ss. d. 
de ca 10 | I | ag 5 ie 
Commercial Union ._...........------ 50 s | 36 12 6 
Fire Insurance Association ........--- 10 ae or 6 Me 
REESE A OER IEEE 100 t 
ND ORE ORE 100 = | p as . 
Lancashire are 20 | 2 7 19 
| RS a eee zo CI aye . 15 # 
Liverpool and London and Globe..-..- 2 2 41 15 ie 
ndon I en 25 | 12! | 57 10 ne 
London and Lancashire Fire..-.---..- 25 | 2% | 16 2 6 
North British and Mercantile.-...-.-- 65 6% 47 a os 
Northern __..__._.__. 1 a eR 200 | 10 68 7 é 
Norwich U nion. dataee Dikdeltetain atin 100 12 | 98 17 6 
gE EE : 50 | 282 i a 
—- ae 10 I | 6 7 3 
20 | 2 12 6 
Scottish Union and National.......... 20 | ; 7 J Pa 
1 SL Rabsteereanenatee natant ae | a 455 
United Fire Reinsurance............. 20 | 8 e 
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"Other State Companies Doing Business in New Vem: 
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in some instances the price asked, an 





not necessarily an actual sale 








| Lasr ir ; 

| Sy | Pee § DivipEND lk < 

} é DECLARED. = § 

| "as | Capital | Value of | | ead 
NAME OF COMPANY. |? %! patiup, | Stock |__| Se 

Js |" \eeesie | Sa 

° | Jan. 1, . s 
| 1890. Date. [Per Ct fa 

| | 

ie De i. amoneomecnind |Sr00 $4,000,000 $192 52 ion. ,'90 5 260 

American, Boston.........-..---.--- | 100 300,000 | 127.26 |* Jan., ’90 3 884 
American, Newark..............--.- | § 600,000 | 269.14 |*Mch.,’c0| 5 190 
American, Philadelphia. -.......--.- | 100 | 00,000} 181 g2 |*Oct., ’89 5 156 
American Central, ON “Saaeen 25 600,000 | 140,12 \* an., "go 4 112 
Anglo-Nevada, San Francisco..-....| 100 | 2,000,000 102.34 |¢Mch., co Wy 97 
Armenia, Pittsburgh..........-...-..- } 200 250,000 | 109.09 *Jan., "87 | | 4 100 

| | 

Boatmans ¥F. and M., Pittsburgh....| 5° | spre 98.11 | July,’ 3 112 
oe CR ccc niaceeerssectes 100 | 557,200 118.90 *July, ‘Bo | 3 80 

alifornia, San Francisco. .....--..-- 100 600,000 | 122.91 |tApr., "89 | °3 122% 
Citizens, Pittsburgh shsatensci --| 50 | — §00,000| 104.33 |*Jan.,’87 | 3 100 
Citizens, SS Se --| 100 | — 200,000 | 199.26 |* Jan . ’90 3 125 
paceman = f San Francisco. --| 100 200,000 103 78 |¢Mch.,” 90} 1 105 
Concordia, Milwaukee.........----- 100 200,000 | 126,00 * Jan. » 90} 3 IIs 
Connecticut, Hartford_. 100 1,000,000 | 152.23 |*Jan.,’90| 4 125 

SR, DI ininansacesreesceve 100 200,000, 116.65| ........ = | 127% 
Detroit F. and M., Detroit .......... | 35 359,000 | 234.15 |*jan.,’90| 5 200 
OT RR 100 200,000 | 102.03 |*Oct., "89 | 5 100 
Equitable F. and M., Providence....| 5° 300,000 | 125.29 |*Jan.,’90| 3 106 
Fire Association, Philadelphia. -....- 5° 500,000 278.95 *Jan.,’90| 20 | 674 
Fire Ins. Co., County of Philadelphia} 100 | 400,000/ 139.53 *Jan.,’90| 4 | 130 
Firemans Fund Sen Francisco.......| 100 | 1,000,000 148.44 +Oct., 89 2 oo 
Firemens, Baltimore. ......-..--- -| 18 | 378,000! 133.11 *Jan.,"90} 3 125 
Firemens, Boston..............-- 100 300,000 | 6178.51 *Oct., '89 5 180 
Firemens, Newark...........-------| 3° 600,000 247.75\tJlan.,"90/ 3 200 
Franklin, Columbus. .-......-....---.- 2c 200,000, 117.41 |*Jan,'go| 3 120 
Franklin, Philadelphia..........- | 400,090 | 342.51 |+ Jan., 'go 5 412 
German, Pittsburgh. .-............ 200,000 140.22 |* Tan., '90 | 5 170 
Girard F. and M., Philadelphia 300,000 285.85 |rOct., "89 6 390 
Grand Rapids, Grand Rapids--.... . | 200,000 | 119.18 Jan., ’go 6 105 
Hartford, Hartford.............- | 1,250,000 | 296.49 |*Jan.,'g0| 14 315 
Home Mutual, San Francisco -..-..-! 300,000 181.63 t ch.,’g0 I 151 
Ins. Co. of North America, Phila....| 10 3,000,000, 179 99 |* jan ,’go 74 265 
Ins. Co. of the Ly of Pa., Phila...| 200 200,000} 127.84 |*Jan., ’90 5 250 
dese, City, REE 50 250,000 | 128.89 lojan +90} 34%] 122 
anuf. and fercl ants, Pittsburgh - 5° 250,000 | 123 04 |*Jan., "go 3 100 
Marine, St. Louis.........-...,.-.-- 100 200,000} 106.34 *June, ’ 89} 3 102 
Mechanics, Philadel nadia aeded, 25 250,000 | 158.34 |* Jan., "go 4 172 

Mechanics and Traders, N. Orleans.| 100 375,000 | 154.15 |*Jan., "90 5 126% 
Mercantile, Cleveland. -..........--- 100 200,000} 131.74 |* Jan., "90| 2%] 110 
Mercantile F. and M., Boston. ......| 100 490,000 | 137.03 *Nov., "89 4 110 
Merchants, Providence-.............. 50 200,000] 141.33 |*Jan., "go 3 106 
Meriden, Meriden. .................- 66 200,900] 137 53 |*Jan., 'g0 4 128 
The Merchants, Newark........-..- 100 400,000 | 219.39 |*Jan., 190 5 95 
Michigan F, and M., Detroit... --..- 5° 400,009 125.88 \* an., 4 125 
Milwaukee Mechanics, nt 10 200,000 | 561.27 |* uly, "Bo 10 Ws: 
ae eee 100 1,000,000} 155.35 |*Jan., "co 5 148 
Neptune’ F. and M., Boston. 100 300,000 97.02 |*Oct., "89 3 90 
Newark, Newark...............-..- 8 250,000 | 214.76/ Jan,’go| 10 170 
New Hampshire, \~—~—sor SG 100 600,000 | 153.0% leben.” 0 4 155 
North American, Boston--_......-...- 100 200,000} 105.62 *Oct. 3 101 
Northwestern National, Micoien. 100 600,000] 157.37 |*Jan., % 5 160 
ae 100 1,000,000} 116.18 |*Jan., ‘go 3 | o 
Packers and Provision Dealers, Chic. -- - 250,000] 107.22| ........ ee eo 
Pennsylvania, Philadelphia 400,000 | 453.96 |*\'ch..’90| 742 | 305 
Peoples, Manchester... ...... 250,000} 118.55 | '*Jan »'g0 3 105 
Peoples, Pittsburgh. ........ 200,000 88.52 |*July, ,89 6 | 80 
Pheenix, Hartford.................. 2,000,000} 165.06 |+Jan., ’g0 3% | 200 
Providence-Washington, Providence. | 50 400,000 | 12 .53 Lette. "go 2 100 
Prudential, Boston 100 200,000 a ) pees ce. 2 ee 
Reading, Readin | 10 250,000 | 154.38 *Jan., "90 4 30 
Reliance, Philade Sphia 50 | 300,000} 193.39 *Dec., ‘89 4 | 160 
Security, New Haven 50 250,000| 130.69 *Jan , 90 4 | 112 
Sprin ld F. and M., peeenns.... 100 1,250,000 | 6134 70 *Jan.,’90| 5 | 225 
Spring Garden, Philadel Se ksininben 50 400,000} 178.32 *Jan., ’go 8 | 270 
St. Paul F. and M., St. Paul_.....-. 100 500,000 | 202 14 *Jan., ’go 5s | 150 
State Invest. & Ins. Co. San Fran... — 490,000 | 10993) ........ fae ah kan 
Sun, San Francisco ................. 100 | 300,000} 110.88 t+Apr., 89 2% | 100 
Sun Mutual, New Orleans... -_......- 100 (| 500,000 | 160.78 |! Jan , 90 2% 130 
anon Minnea ieniiecdinicielabeial Too | 250,009 104.32 |*Jan., "90 3 +s 
eutonia, New jeans. smug ae Tl 250,000 | 139.44 |*Jan., ’90 5 137 
Trader, Coleams.... 2.200.000. too | 500,000 | 181 21 |tJan., 4 2% | 160 
Union, Philade phia SSE ara ees 245 250,000 | 105.88 *Apr.,” 2 | 3108 
Union, San Francisco. -.-...........- too | 750,000 | 103.52 |tApr., "8 | 2 105 
United Firemens, Philadelphia --.... | 10 300,000 | 12621 *Dec., "89 3 160 
Westen, Pittsburgh...............- 50 300,000 | 107 68 |*Jan., ’90 | 3 106 

Canadian Companies Doing Business in New York. 

| Last z a 

g DivipEenp & 83 

a8 E | AID. “5 3 

NAME OF COMPANY. pz | Coet | BE 

— | Paidup. | gos 
- . 2 

”* Date. |Per Ct.) cae 

| | i . 
British America, Toronto..........-.--- $100 | $500,000 |* an., 'g0 3% | 105 
| See 20 500,000 |*Jan.,’90/ 5 136 
| | 

* Semi-annual. + Quarterly. ¢ Monthl § Devoted to fidelity, accident, plate 

lass and steam boiler insurance. a Devot exclusively to insuring plate glass against 

reakage. 4 Capital increased dita the year. Irregular. * Prices below include 
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Higency Wants, 










Prominent Agents and Brokers. 








ENERAL AGRNCY FOR STATE OF WASHING- 

ton. Equitable Life Assurance Society of the U ited States. Wanted, a few active, 
capable, special agents. Choice territory and liberal terms. 

Address W. J. MORPHY, General Agent, 


Seattle, Washington. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 





commences the new year with the following territory still open 
for contract with Generali Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia. 

EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES 


CHICAGO, [ILL 





ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST <ontract 
of Life Insurance attainable. 


PROVIDENT SAYINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres 








ANTED—GENERAL AND SPECIAL AGENTS. 





The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts will be 
granted. 


The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by . 


the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
‘The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, Vice-President, Cincinnati, O. 








EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON. 


Assets, Jan. 1, 1890 


19,724,538. 
ED adoigdincsavtidcccwcsnaswandsnagusigaiws $10,734)538-45 


17,288, 348.72 
$2,436,189.73 





For terms, etc., address either of the undersigned : 


oar, F. STEVENS, President. 
S. F. 


. M. GIBBENS, Vice-President 
RULL, Secretary. M 


- B, TURNER, Ass’t Secretary 








ee 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill, should be referred to this office. 





a 


OHN |. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK, 





GENERAL AGENCY FOR TEXAS 
OF 


HE MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY 








CO. OF NEW YORK. 
Good active pushing agents wanted, liberal terms to the right men. 


Address I. REINHARDT & SON. 


Dallas or Galveston, Tixss, 





JAMES M. LEWIS, 
INSURANCE BROKER, 


AGENT AND ADJUSTER OF FIRE LOSSES 
FOR COMPANIES ONLY, 
67 LIBERTY STREET, NEW YORK. 


Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 
Agent for the New England and Middle States for the 


FARMERS AND MERCHANTS INSURANCE CO. 
OF ALBANY, OREGON. 


General 





O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wriing in South Carolina. Will accept State Agency for one more good Company. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


M. DOWNING, 


INSURANCE BROKER, 297 BULLETT BUILDING, PHILADELPHIA. 


Correspondence solicited with responsible agents everywhere. 


References: German Fire Insurance Company, City Trust Safe Deposit and Surety 
Company, etc. 





ELSON & RAINE, GENERAL INSURANCE 


Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 





Ses COLUMBUS FIRE INS. BROKERAGE CoO., 
W. P. BLOOM & CO., Managers, 
Room 22, Boarp oF Trape Bui_pinc, CoLtumsus, Ouro. 


Special facilities for placing Excess and Surplus lines in reliable Companies. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. 
placing Surplus lines. 


Special attention given to 





E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines. 
Equitable rates. Reliable companies. 





NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 








Ea?) 


gs 
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Prominent Agencies at Chicago. 








wc" BOYLSTON OF BOSTON, 7 :0%™ 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - . GENERAL AGENT. 
No. 161 La Salle St., Chicago, Il. 








Wm. C. MAGILL. J. H. Caamper.in. 
AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - - - + =  Chicage. 











_ & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


- - - ILL. 





CHICAGO, - : . “ 





T. H. WEBSTER. E. N. Wirey. HoLcer DE Roo: gE. C. P. JENNINGS. 

EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





Gro. W. MonTGOMERY. M. L. C. FunkHousER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 

Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 











EsrasuisHep A, D. 1865. 


ae LOWELL & CO., INSURANCE. 
Room 5c, 189 La Salle Street, Chicsgo, II). 


RRs. Ras Rasta 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - - - ‘ - CiILICAGO. 


A. ALEXANDER, CHICAGO, ILL., 


e General Agent, Western Department (AccipENT BRrancn), 


FIDELITY AND CASUALTY CO. OF NEW YORK 


Home INSURANCE Burvpinc. 














CAPITAL STOCK, $500,000.00. Net Surp us, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N.: Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cutcaco, IL. 


THACHER & VOIGHT, - - - - 
J. D. Murpuy Chief Inspector. 


Managers 
Telephone, 1459. 














Prominent Brokers at Chicago. 


ll 


W. BROWN, FIRE INSURANCE BROKER, 


. 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Cc. The Bradstreet Co. 
—_—_—_— 


T. MARSHALL & CO., FIRE INSURANCE, 
® 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 
























INCORPORATED IN 1865. 


GCERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 





SAN NEG edtiis denen aabbwcene ced $200,000.00 
Ras ddawecaccsscatdecedavadedtoan 1,796,607.84 
TIE Ca cia snd caer dacgeeswesteceeces 456,013.25 
ee eT ee Pee are re 2,452,621.09 


WM TREMBEOR Secretary M. HETTINGER, President. - 








THE — 


Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


DEPOSITED IN UNITED STATES, $600,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $ 103,000,000.00 already covered in the 
United States. Also, insures ‘Owners of Buildings for a nominal 
Premium azain:t Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


ENDICOTT & MACOMBER, -_ - 
Managers for the United States. 





Boston, Mass. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YorK. 


-THE- 


FIDELITY AND CASUALTY C0. 


214 AND 216 BROADWAY, 
NEW YORK CITY. 


| Capital, $250,000.00 | Assets, $1,047,315.74 
INSURANCE. 


FIDELITY. —®n"s, °° Suretyship for persons in positions 


CASUALTY. Reser! tatsa, 2 Gg, poem Po 


OFFICERS: 


WM. M. RICHARDS, President. GEO. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass'’t Secretary. 
DIRECTORS: 








Geo. S. Cor, Pres. American Ex. Nat. Bank. | Wae H L. Riker, - Of J. L. & D.S, Riker 
J. S. T, SrRANAHAN, Pres. Atlantic Dock Co. Hare, . . Pres Atlantic Tmast Co. 
A. E. Orr, Pres’t Produce Exchange, N. Y./J.G. McCuttoven, N. Y., L. E. & W. R. Co. 
G. G. Witxiams, Pres. Chemical Nat. Bank. S. Moore, - - - Of Moore & Wallace. 
A.B. Hutt, - - - - Retired Merchant. eee MAXWELL, Pres, Cen. R.R. of N.J. 
H. A. Hurteut, - - Retired Merchant. m. M. RicHarDs, - - - = = President. 
J. D. Vermu ve, Pres. Merchants Nat. Bank. | Geo. F.Szewarp, - - - Vice-President. 
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INCORPORATEP 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrrFice, 110 South Fourth St. 


Cash Capital, - - eT es - - $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO, 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Parp-up Casu CAPITAL, $100,000. 
Special Indemnity for Loss of Sight or Limbs. 
GEORGE FISHER, President. J. R. MURDOCH, Vice-President. 
W. C. RANKIN, Secretary. J. F. HESSER, Manager R. R. Dept 


SSOCIATED FACTORY MUTUAL 
INSURANCE COMPANIES, SOUTH. 
COMPOSED OF MANUFACTURERS MUTUAL FIRE INSURANCE COMPANY OF 
Ky. 
MUTUAL FIRE INSURANCE COMPANY OF KENTUCKY. 
WALTER P. DICKERSON, ° ~ - General Fire Manager. 
Office, Tyler Building, cor. Sixth and Main Sts., Louisville, Ky. 





LOUISVILLE, 





The Associated Factory Mutual Insurance Companies, South, are prepared 
to consider applications for Insurance on strictly *‘ SURPLUS” lines, when 
full particulars and diagram of the risk accompany the application, together 
with a list of the other companies on, and the full tariff rate is offered. 





S. T. JossEtyn, Sec. 


A. J. Porr.eton, Pres. 
1. J. H,. W. Yates, Treas. 


Saown, VieoBres. A Solid Nebraska Company. 


HE OMAHA FIRE INSURANCE CO. 


OF OMAITA, NEB. 
Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
J. W. Gannetr. C. D, Woopworth. 
H. W. Yates. 


N. A. Kunn. 


A. J. PoprLeton. 
JAH. Minrarp. 
Wo. WALLACE. 


J. J. Brown. 
J. S. Cottins. S. T. JossELtyn 


E. L. Stone. 





THE 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, -_- - - ILLINOIS. 
January i1, 1890. 

Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company ROCKFORD. 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers.......... ROCKFORD. 
OHN G. CHICK, Forest —_ eg ee ROCKFORD. 
ETER SAMES, Agricultural Implement Manufacturer ROCKFORD. 

S. B. WILKINS, President S_ B. Wilkins Company 
A. JOHNSON, Johnson & Wanstrom, Clothiers. -.... 


Ss. 
W. H. McCUTCHAN, Cashier People’s Bank 
W. O. WORMWOOD, Real Estate and Money Broker 


GEORGE 5S. ROPER, Secretary, ROCKFORD, ILL. 








—.. 


— PACIFIC MUTUAL LIFE INS. Co, 


OF CALIFORNIA, 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE 


Gro. A. Moore, Pres’t. 
J. N. Patron, Sec’y. 


Gro, W. Braver, Vice-Pres’t, 
Tuos. Bennet, Gen. Sup’t. 


Paid on account of Policyholders, - - over $4,000,000.00, 


The only Life Insurance Company in the United-States whose Stockholders are 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 


Liable 





SECURE ACCIDENT INSURANCE AT ACTUAL CosT, 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 


OF NASHVILLE, - - TENN. 
OFFICERS : 

GEorGE M. JACKSON of Orr, Jackson & Co.,, President, 

Cuas. S. CLarK Vice-President and Director of Agencies, 

W. F. Bana, Jx., Ass’t Cashier First Nat’] Bank.... Treasurer, 


W. J. Joun ecretary and General Manager, 


General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS 





ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 

Subscribed Capital, $500,000. Paid in Capital, $125,000. 

The Stockholders of this Company comprise over sixty of the leading busi? 
ness men of Tacoma. 

Surplus lines written on acceptable risks. 

Applications for insurance and for statements and lists of stockholders must 
be addressed to 

E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 





i See DENVER INSURANCE COMPANY 


CuicaGco: 
W.T. STEWARD & CO., Agts 
222 La Salle Street. 


New York: 
HALL & HENSHAW, Agents 
54 William Street. 


California and the Coast: 
MACDONALD & CLARK 
General Agents, 

No. 412 Pine St., San Francisco. 


New England Department: 
JUDD & PARSONS, 
General Agents, 


HOLYOKE, e - Mass. 


Transacting Fire Insurance in the following States and Territories: New York, California 
ana the Coast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Nebraska, Illinois, lowa, Wisconsin, Massachusetts, Rhode 
Island, Maine and Connecticut. 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


ae 
NEW YORK CITY. 

Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on ail their 
Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


business. 
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March 27, 1890.| 





THE SPECTATOR. 








ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - - - - OVER $65,000,000 


* HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY. 





A. D. IRVING, Manager. E. B. CLARK, Asst. Manager 





THE 


Security Mutual Life Association 


OF BINGHAMTON, N. Y. 
COMMENCED BUSINESS JANUARY 3, 1887. 


In its first three years this Association has written over $5,000,000.00 in- 
surance, has paid immediately, on receipt of proofs, eleven death claims, has 
saved to its policyholders more than $150,000.00 as compared with the 
premium rates of old line companies, and has accumulated over $80,000.00 
assets. 

The plan is known as the-Equation Rate and provides undoubted security. 
It returns all reserve accumulations each five years to persistent members, 
which can be used immediately to reduce premiums, or allowed to accumu- 
late to be added to the policy when it matures. 

We want reliable, energetic managers and agents in New York, Pennsyl- 
vania, Ohio and Michigan, on commission or salary basis. 

The Association also issues annuity policies. 

Address all communications to 


CHAS. M. TURNER, General Manager, 


P. O. Box 143. BINGHAMTON, N. Y. 








——— TH E —— 


Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


DEPOSITED IN UNITED STATES, $600,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium again-t Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - - Boston, Mass. 


Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YORK. 


THE GRINNELL 
Automatic Sprinkler. 


BoTtH WET AND Dry SYSTEMS. 





After six years’ extensive use the GRINNELL is known and acknowledged to 
be the only absolutely water-tight and reliable sprinkler. 


For INFORMATION AND PROPOSALS, APPLY TO 


Providence Steam and Gas Pipe Company 


Providence, R. I. 


BosTON OFFICE, 173 Devonshire St. CHICAGO OFFICE, 115 Monroe St, 





Automatic Fire Alarm and Extinguisher Co. (Limited), 


294 Bioadway, New York, Philadelphia Office, 49 South Fourth St, 














ORGANIZED 18638. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 


EASTERN DEPARTMENT, 


No. 70 KILBY STREET, -  - + BOSTON, MASS. 
G. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


197 AND 159 LA SALLE STREET, - - _ CHICAGO, ILL. 


THOMAS S. CHARD, Manager 








W. L. JACKSON, President. E. J. N. CALDWELL, Secretary. 


THE PEOPLES 


Mutual Assurance Fund, 


54 WEST JEFFERSON ST., LOUISVILLE, KY. 


POLICIES NON-FORFEITABLE AFTER THREE YEARS, AND 
INCONTESTABLE AFTER TWO YEARS. 


General Trustee: Louisville Safety Vault and Trust Company, Cash Capital 


and Surplus, over $332,000. 


AGENTS WANTED IN EVERY STATE AND COUNTY. 
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WHAT WE OFFER 


TO RELIABLE, ACTIYE AGENTS : 


INDIANA, MISSOURI, NORTH CARO. 
ALABAMA, MINNESOTA 
NEW YORK. 


GOOD TERRITORY IN 
LINA, KENTUCKY, 
AND 


FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 


Expenses Guaranteed while Establishing Agencies. 
WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 


‘* Has placed itself where few companies stand to-day as regards equity 
of plan and reliability of management.”—Ggo. D. ELprIDGE, Editor Guard- 
ian. 


Manager for Hew York State, J, HARMAN ASHLEY, 32 Liberty Street, New York. 


For full particulars address 


The Connecticut Indemnity Association, 


WATERBURY, CONN. 
Vv. L. SAWYER, President. E. A. WRIGHT, Secretary. 


LLOYDS PLATE GLASS INS. C0. 


Cor. of William and Cedar Streets, New York. 

















A sailor with a pair of oars is dangerous on land. Others carrying lumber, 
gas pipes, etc., are equally as dangerous, A Lloyds Policy is the only 
safeguard. 


EKLA FIRE INSURANCE COMPANY, 


MADISON, WIS. 








Capital $300,000 





HALLE STEENSLAND, Pres. and Treas. Joun A, JOHNSON, Vice Pres. 
W11L1.1AM R, FREEMAN, Sec. 
ACKERMAN, DEYO & HILLIARD, 
New York Agents, 
44 Pine St., N. Y. 





WE HAVE THEM AND YOU’LL WANT THEM 


IF YOU WILL INVESTIGATE THE 


GUARANTEED INVESTMENT AND INDEMNITY BOND 
LIFE INDEMNITY AND INVESTMENT CO. 


Secured by Compulsatory State Deposit; Incontestable and Non-For/eitable; 
Guaranteed Cash Surrender Values Written in the Face of the Bond; 
Semi-Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 
C. E. MABIE, Secretary, 





NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President, 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, W. F, Whittier, 
J. W. Mackay, E.E. Eyre, 
W. H. Dimond. 
DAVID IL. KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, II. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


Wm. Macdonald! 
J. F. Bigelow, 


J. M. Donahue 
M. H. Hecht, 


Louis Sloss, 
J. B. Haggin, 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFIcE, 110 South Fourth St. 


Cash Capital, - - - - . - $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Asy't Secretary. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - =- =- = $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President, 
ARTHUR B. GRAVES, Vice-President. 
GEORG INGRAHAM ad Vice-President. 
TDHILANDER ‘SHAW, Secre 
CHARLES C. STTITTLE, Assistant Secretary. 


Western and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 
gent. 

~~? , Department, H. C. Srocxpgun, Saw | Agent, Agente, Ga. 
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